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CONSOLIDATED SERVICE PLAN FOR
WEST MOUNTAIN METROPOLITAN DISTRICT,
WEST MEADOW METROPOLITAN DISTRICT, AND
BYERS VIEW METROPOLITAN DISTRICT

I. INTRODUCTION

General Description of Services to be Provided

The West Mountain Metropolitan District (“Financing District” or “West Mountain™),
West Meadow Meiropolitan District (“Financing District” or “West Meadow™), and Byers View
Metropolitan District (“Managing District” or “Byers View”) (collectively referred to as
“Districts”) as proposed, are located in the Town of Fraser, Colorado (the “Town™). This
document constitutes the original Service Plan for the Districts (the “Original Service Plan’), and
it is expected that an amended service plan will ultimately replace this Original Service Plan.
The main purpose of the Districts is to finance public improvements to dedicate to the Town, or
to some other appropriate governmental or non-profit entity, as approved in writing by the Town,
for the use and benefit of the Districts’ inhabitants and taxpayers, unless a disposition other than
dedication is agreed to with the Town. Such improvements shall include:

a) The acquisition, construction, relocation, completion, installation and/or operation
and maintenance of a complete local sanitary sewage collection and transmission
system and storm drainage which may include, but shall not be limited to, collection
mains and laterals, transmission lines, and/or storm sewer, flood and surface drainage
facilities and systems, including detention/retention ponds and associated irrigation
facilities, and all necessary, incidental, and appurtenant facilities, land and easements,
together with extensions of and improvements to said system within and without the
boundaries of the Districts. The sanitary sewer improvements described herein,
except the storm and drainage facilities, shall be dedicated to and maintained by the
Fraser Sanitation District.,  Storm and drainage facilities shall be dedicated and

maintained by the Town. ™ OM(’ M th & ﬂwﬂ%

b) The acquisition, construction, relocation, completion, installation and/or operation
and maintenance of complete potable and non-potable local water supply, storage,
transmission, and distribution system, which may include, but shall not be limited to,
transmission lines, distribution mains and laterals, irrigation facilities, storage facilities,
land and easements, and all necessary, incidental, and appurtenant facilities, together with
extensions of and improvements to said system within and without the boundaries of the
Districts. The potable water facilities deseribed herein shall be dedicated to and
‘maintained by the Town as provided in the Annexation Agreement or generally
applicable Town regulations governing the dedication and acceptance of public
improvement.




c) The acquisition, construction, relocation, completion, installation and/or operation
and maintenance of facilities and/or services for a system of traffic and safety controls
and devices on streets and highways, and at railroad crossings, including signalization,
together with all necessary, incidental, and appurtenant facilities, land and easements,
together with extensions of and improvements to said facilities within and without the
boundaries of the Districts. The system of traffic and safety controls and devices
described herein shall be dedicated to and maintained by the Town as provided by
generally applicable Town regulations governing the dedication and acceptance of
public improvements.

d) The acquisition, construction, relocation, completion, installation and/or operation
and maintenance of street improvements, including curbs, gutters, culverts, and other
drainage facilities, sidewalks, bridges, overpasses, bike paths and pedestrian ways,
interchanges, median islands, paving, lighting, grading, landscaping, irrigation, parking
lots and structures; and street-related electric, telephone, gas, steam, heating, and cooling
facilities and lines; together with all necessary, incidental, and appurtenant facilities, land
and easements together with extensions of and improvements to said facilities within and
without the boundaries of the Districts. The street improvements described herein
shall be dedicated to and maintained by the Town as provided in generally
applicable Town regulations governing the dedication and acceptance of public
improvements.

The Districts shall provide facilities to both the residential and retail property within the
development, consisting of approximately 1,003 acres of land, primarily zoned residential, for
West Mountain; 286 acres of land, largely zoned commercial, but containing some residential,
within West Meadow; and 6.13 acres of land within Byers View or the Managing District
(collectively the “Development” or “Property”). Legal descriptions and maps of the Property
within the boundaries of the Financing Districts and Managing District are attached to this
Consolidated Service Plan as Exhibits A and B. Legal descriptions of the future inclusion
property that is expected to be included within the ultimate boundaries of the Districts, subject to
Town approval, are attached as Exhibit C-2.

1L PURPOSE OF THE DISTRICTS -

o

istricts organized pursuant to Title 32, Colorado
Revised Statutes (the “District Act’), will/provide certain essential public-purpose facilities for
the use and benefit of the anticipated inhgbitants and taxpayers. These persons include residents
and owners of real property located with/the boundaries of the Districts as currently contemplated
and as the same may be changed through the inclusion or exclusion of territory, subject to
approval from the Town.

It is intended that the Districts, as

Discussions with the Town indicate that the Town does not consider it feasible or
practical for the Town itself to provide the area with the extensive public improvements and




facilities needed to serve the Districts’ residents at this time. The Districts are therefore
necessary to provide the desired urban facilities and services.

The Districts are expected initially to finance and perform the construction of
improvements both within and without the boundaries of the Districts. Notably, certain
improvements of city-wide benefit, such as the extension or upgrade of the sanitation system, are
specifically contemplated for the immediate future.

The Districts acknowledge the need and the intent to cooperate with the Town to serve
and promote the health, safety, prosperity, security and general welfare of its inhabitants.

The Districts intend to dedicate all of the improvements that are constructed to the Town
or such other entity as the Town may direct. It is the intent of the Districts to operate
improvements only during the period prior to acceptance of such dedications or in unusual
circumstances, such as when the Town or other applicable entity does not want to accept the
improvements. The dedication of improvements by the Districts and acceptance of
improvements by the Town shall be completed in accordance with the generally applicable
regulations of the Town as the same may be amended from time to time. Offering of
improvements for acceptance and the acceptance of improvements offered for dedication shall
not be reasonably withheld or delayed. All conveyance documents shall be in such form as is
reasonably acceptable to the Town.

III. BOUNDARIES

The initial service areas of the Districts are generally described on Exhibits A and B,
containing a legal description of the boundaries of the Districts and detailed maps showing
boundary lines of the Districts. The entire boundaries of the Districts are within the boundaries

of the Town. e ;
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P 7 Changes in Boundaries

It is intended théat additional property may be included within the Districts as it comes
under the ownership o control of the Developer and the Developer determines that it will be
appropriate to effect stich inclusion. Without further Town approval, the Developer may exclude
and include property/between the Districts as development plans become better defined. As for
other inclusions or exclusions of property, the changing of boundaries of the Districts shall be
subject to prior review and written approval by the Town.

Y va\ﬂ./
AT
NS




‘ A g fing

IV. GENERAL DESCRIPTION OF FACILITIES TO BE CONSTRUCTED AND /
PRELIMINARY ENGINEERING AND ARCHITECTURAL SURVEY o

/ 0‘5{}1{_
Types of Improvements / ,
The Districts shall be authorized to acquire, construct, install and finance water, sanitary s

sewer and storm drainage, and street facilities and improvements, within and without the
boundaries of the Districts, all as more particularly described herein.

The following is a representative list of the facilities to be provided: (amounts include a
contingency to cover design, engineering, construction management, allocable costs of district
organization, overhead and unforeseen expenses. The engineer’s preliminary infrastructure cost
estimates submitted for this Original Service Plan approval are described in Exhibit D.)

Sanitation; $ 11,923,123
Street Improvement and Drainage; $ 51,550,037
Water; $ 33,801,975
Sub Total $ 97,275,135
Capitalized Interest & Cost of Bond Issuance; $ 12,724,865
Grand Total Service Plan Debt Authorization $110,000,000

No construction amounts have been provided for parks and recreation, television relay
and translation, or other services that might have been included as a District power. In the event
these powers are later added, and a bond authorization provided therefore, such addition shall
require the Town’s approval of a material modification of the Consolidated Service Plan.

To the extent allowed by law and the debt authorization approved by eligible electors of
the Districts, the Board of Directors of the Districts shall have the authority to shift funds from
one category of improvements to another so long as the debt limit stated in the financial plan
hereof and approved by the electors is not exceeded. The Districts shall not expend funds
without a public purpose. Notwithstanding anything to the contrary contained herein, the
total amount of debt which may be issued by the Districts shall not collectively exceed one
hundred and ten million dollars ($110,000,000) without an amendment to this Consolidated
Service Plan. In no case, however, shall the amount for “Engineering, Construction
Management, Overhead, Allocable Costs of District Overhead, and Contingency” exceed
15% of the costs for Sanitation, Street Improvements and Drainage, and Water without the
approval of the Town as evidenced by a resolution of the Town Board.




Town Construction Standards

The Districts shall ensure that any proposed improvements will be designed and
constructed at a minimum in accordance with the standards and specifications set forth by the
Town and/or the applicable public entity that will be responsible for the maintenance and
operation of the public improvements.

The Districts shall comply with the approved Planned Development District Plan for the
Development (“PDD Plan™) and the Annexation Agreement for the Development (“Annexation

Agreement™) as amended and supplemented from time to time.

Services of District

The Districts will require operating funds to plan and cause the public improvement plan
to be constructed. Additional costs to the capital costs indicated herein are expected to include:
the described operation and maintenance of the improvements by the Districts, operation and
maintenance of improvements, if any, which the Town chooses not to accept (following an
agreement with the Districts, as noted above), and expenses related to formation and operation of
the Districts, such as reimbursement of organizational costs, legal, engineering, accounting and
issuance costs of indebtedness, preparation of budgets, audits, elections, informational filings,
and the like. Under the Original Plan the first year’s operating budget was estimated to be
$100,000. The Developer has and will continue to pay the Districts’ operations and maintenance
expenses. The Districts shall not impose a mill levy for the purpose of levying taxes to pay the
Districts® operations and maintenance expenses.

V. FINANCIAL PLAN - (Exhibit E)

The Districts intend to place on the ballot for the November 2, 2004 election, ballot issues
for all proposed debt authorization of the Districts. Such debt authorization shall not be
effective, of course, until the Districts are finally authorized to be formed through the approval of
an amended and restated service plan, including a final financing plan, which has received
approval from the Town.

Annual administrative, operational and maintenance expenscs are expected to be
minimal, except as may be provided by intergovernmental agreement with the Town. Any
expenses associated with the above items shall not exceed five (5) mills without approval by
resolution of the Town Board. If necessary, however, the Districts reserve the right to
supplement these revenues with additional revenue sources as described in this Consolidated

Service Plan. The Districts may use all or any portion of the operational mill levy for payment of
debt.




VI MODIFICATION OF SERVICE PLAN

The Districts shall obtain the prior written approval of the Town before making any
material modifications to this Service Plan as noted herein. Material modifications shall include
modifications of a basic or essential nature including any additions to the types of services
initially provided by the Districts, change in dissolution date and change in debt limit. The
examples above are only examples and are not an exclusive list of all actions which may be
identified as a material modification. The Town’s approval shall not be required for mechanical
modifications to this Service Plan necessary for execution of the original financing plan for

public improvements previously outlined in the plan unless otherwise provided in the Service
Plan.

VIIL FAJLURE TO COMPLY WITH SERVICE PLAN

In the event the Districts take any action which constitutes a material modification from
the Service Plan without approval from the Town, the Town shall utilize the remedies set forth in
applicable law to seek to enjoin the actions of the Districts.

VIIL DISCLOSURE

The Districts shall record a statement against the property within the Districts, at such
time as the property is legally included therein, which statement includes notice of the existence
of the Districts, average expected tax levy, maximum expected tax levy, and maximum allowed
tax levy.

IX. INTERGOVERNMENTAL AGREEMENTS

The following describes proposed and existing intergovernmental agreements:

(D) The Districts may participate in joint financing agreements with other
governmental units.

(2) An Intergovernmental Agreement is expected to be entered into between the
Town of Fraser and the Districts. Said Intergovernmental Agreement shall be entered into
concurrently with the Town’s approval of the amended and restated service plan to replace this
Original Service Plan.

3) The Districts may enter into an agreement with the Town concerning Water Plant
Investment Fees.

(4)  The Districts may enter into a pre-inclusion agreement covering inclusion of
property within the Districts into Fraser Sanitation District.
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X. STATUTORY REQUIREMENTS

It is submitted that this Consolidated Service Plan for the Districts meets the requirements
of the District Act, and meets applicable requirements of the Colorado Constitution and those of
the Town. Itis further submitted that:

(a) There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;

(b)  The existing service in the area to be served by the Districts is inadequate for
projected needs; '

(c) The Districts are capable of providing economical and sufficient service to the
area within its boundaries;

(d) The area within the Districts does have, and will have, the financial ability to
discharge the gxistingrand proposed indebtedness on a reasonable basis;

7 (e)  Adequate service is not, and will not be, available to the area through the Town,
the County, or other existing municipal or quasi-municipal corporations, including existing
special districts (other than the Districts), within a reasonable time and on a comparable basis;

§3) The facility and service standards of the Districts are compatible with the facility
and service standards of the County within which the Districts are located and each municipality
which is an interested party under Section 32-1-204(1), Colorado Revised Statues;

(2) The Consolidated Service Plan is in substantial compliance with a Master Plan
adopted pursuant to Section 30-28-106, Colorado Revised Statues;

(hy  The Consolidated Service Plan is and will continue to be in compliance with any
duly adopted county, regional, or state long-range water quality management plan for the area;
and

() The Consolidated Service Plan will be in the best interests of the area served by
the Districts.
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EXHIBIT A
(A-1,2&3)

LEGAL DESCRIPTIONS OF THE DISTRICTS’ BOUNDARIES




EXHIBIT A-1
WEST MOUNTAIN METROPOLITAN DISTRICT

A PARCEL OF LAND LOCATED IN SECTION 29, THE SOUTHEAST QUARTER OF SECTION 30, THE
EAST HALF OF SECTION 31 AND IN THE NORTHEAST QUARTER, SOUTHWEST QUARTER AND THE
NORTHWEST QUARTER OF SECTION 32, ALL IN TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE
SIXTH PRINCIPAL MERIDIAN, COUNTY OF GRAND, STATE OF COLORADO, LYING SOUTHERLY AND
WESTERLY OF THE RIGHT OF WAY OF THE UNION PACIFIC RAILROAD, BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF SAID SECTION 29 LYING SOUTHERLY AND WESTERLY OF THE RIGHT OF WAY
OF SAID UNION PACIFIC RAILROAD;

TOGETHER WITH THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 30;

TOGETHER WITH THAT PORTION OF THE NORTHEAST QUARTER OF SAID SECTION 31 LYING
SOUTHERLY AND EASTERLY OF A LINE BEGINNING AT A POINT ON THE EAST LINE OF THE
NORTHEAST QUARTER OF SAID SECTION 31 BEING 448.49 FEET NORTH OF THE CENTER-

NORTH 1/16™ CORNER OF SAID SECTION 31 TO A POINT ON THE NORTH LINE OF THE NORTHEAST

QUARTER OF SAID SECTION 31 BEING 450.42 FEET WEST OF THE EAST 1/16 CORNER OF SAID
SECTIONS 30 & 31;

TOGETHER WITH THE SOUTHEAST QUARTER OF SAID SECTION 31;

TOGETHER WITH THE NORTHEAST QUARTER OF SAID SECTION 32 LYING WESTERLY OF THAT
PARCEL OF LAND KNOWN AS “LELAND CREEK SUBDIVISION FILING NO. 1” AND LYING
NORTHERLY AND WESTERLY OF THE APPROXIMATE CENTERLINE OF LELAND CREEK AS
DESCRIBED AT RECEPTION NUMBER 2004-005234 OF THE GRAND COUNTY CLERK AND
RECORDER’S OFFICE;

TOGETHER WITH THE SOUTHWEST QUARTER OF SAID SECTION 32 LYING NORTHERLY AND
WESTERLY OF THE APPROXIMATE CENTERLINE OF LELAND CREEK AS DESCRIBED AT
RECEPTION NUMBER 2004-005234 OF THE GRAND COUNTY CLERK AND RECORDER’S OFFICE;

TOGETHER WITH THE NORTHWEST QUARTER OF SAID SECTION 32 LYING NORTHERLY AND
WESTERLY OF THE APPROXIMATE CENTERLINE OF LELAND CREEK AS DESCRIBED AT
RECEPTION NUMBER 2004-005234 OF THE GRAND COUNTY CLERK AND RECORDER’S OFFICE,;

EXCEPT THE RIGHT OF WAY OF THAT COUNTY ROAD KNOWN AS “FOREST TRAIL” AS RECORDED
IN BOOK 222 AT PAGE 248 OF THE GRAND COUNTY CLERK AND RECORDER’S OFFICE;

EXCEPT ALSO THE RIGHT OF WAY OF THAT COUNTY ROAD KNOWN AS “OLD KING ROAD” AS
RECORDED AT FILE NUMBER 0080 AND AT RECEPTION NUMBER 39218 OF THE GRAND COUNTY
CLERK AND RECORDER’S OFFICE;

EXCEPT ALSO THAT PARCEL OF LAND AS DESCRIBED IN BOOK 308 AT PAGE 657 OF THE GRAND
COUNTY CLERK AND RECORDER'’S OFFICE;

EXCEPT ALSO THAT PARCEL OF LAND KNOWN AS “LELAND CREEK SUBDIVISION FILING NO. 17;

EXCEPT ALSO THAT PARCEL OF LAND AS DESCRIBED AT RECEPTION NUMBER 98-003968 OF THE
GRAND COUNTY CLERK AND RECORDER’S OFFICE;

CONTAINING A NET AREA OF 1,003 ACRES AFTER EXCEPTIONS, MORE OR LESS.
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” EXHIBIT A-2

WEST MEADOW METROPOLITAN DISTRICT

A PARCEL OF LAND LOCATED IN THE SOUTH HALF OF SECTION 20, THE WEST HALF OF

SECTION 28, THE NORTHEAST QUARTER, SOUTHEAST QUARTER AND THE NORTHWEST QUARTER
OF SECTION 29, ALL IN TOWNSHIP | SOUTH, RANGE 75 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF GRAND, STATE OF COLORADO, LYING SOUTHERLY AND WESTERLY OF THE RIGHT
OF WAY OF US HIGHWAY 40 AND LYING NORTHERLY AND EASTERLY OF THE RIGHT OF WAY OF
THE UNION PACIFIC RAIL ROAD, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

THAT PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SAID
SECTION 20 LYING NORTHERLY AND EASTERLY OF THE RIGHT OF WAY OF THE UNION PACIFIC
RAILROAD;

TOGETHER WITH THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER
OF SAID SECTION 20 LYING SOUTHERLY AND WESTERLY OF THE RIGHT OF WAY OF US
HIGHWAY 40; :

TOGETHER WITH THAT PORTION OF THE SOUTH HALF OF THE SOUTHEAST QUARTER OF SAID
SECTION 20 LYING SOUTHERLY AND WESTERLY OF THE RIGHT OF WAY OF US HIGHWAY 40;

TOGETHER WITH THAT PORTION OF THE NORTHWEST QUARTER OF SAID SECTION 29 LYING
NORTHERLY AND EASTERLY OF THE RIGHT OF WAY OF THE UNION PACIFIC RAILROAD;

TOGETHER WITH THAT PORTION OF THE NORTHEAST QUARTER OF SAID SECTION 29 LYING
SOUTHERLY AND WESTERLY OF THE RIGHT OF WAY OF US HIGHWAY 40 AND LYING NORTHERLY
AND EASTERLY OF THE RIGHT OF WAY OF THE UNION PACIFIC RAJLROAD;

TOGETHER WITH THAT PORTION OF THE SOUTHEAST QUARTER OF SAID SECTION 29 LYING
NORTHERLY AND EASTERLY OF THE RIGHT OF WAY OF THE UNION PACIFIC RAILROAD;

TOGETHER WITH THAT PORTION OF THE NORTHWEST QUARTER OF SAID SECTION 28 LYING
SOUTHERLY AND WESTERLY OF THE RIGHT OF WAY OF US HIGHWAY 40;

TOGETHER WITH THAT PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SAID SECTION 28 LYING SOUTHERLY AND WESTERLY OF THE RIGHT OF WAY OF US
HIGHWAY 40 AND LYING NORTHERLY OF THE RIGHT OF WAY OF KING’S CROSSING ROAD AS
DESCRIBED ON A LAND SURVEY PLAT RECORDED AT RECEPTION NUMBER 96-007615 OF THE
GRAND COUNTY CLERK AND RECORDER’S OFFICE;

TOGETHER WITH THAT PORTION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SAID SECTION 28 LYING NORTHERLY OF SAID RIGHT OF WAY OF KING'S CROSSING ROAD, BE
THERE ANY;

EXCEPT THAT PARCEL OF LAND KNOWN AS TRACT “A”, REGIS-MARYVALE, INC. A SUBDIVISION
EXEMPTION AS RECORDED AT RECEPTION NUMBER 280227 OF THE GRAND COUNTY CLERK AND
RECORDER’S OFFICE,;

EXCEPT ALSO THAT TRACT OF LAND KNOWN AS “KING’S CROSSING SOLAR TOWNHOMES” AS
RECORDED AT RECEPTION NUMBER 177402 OF THE GRAND COUNTY CLERK AND RECORDER’S
OFFICE;

Page 1 of 2
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WEST MEADOW METROPOLITAN DISTRICT

EXCEPT ALSO THAT PARCEL OF LAND DESCRIBED AS THE EXCEPTION PARCEL TO THE PROPERTY
DESCRIBED IN BOOK 442 AT PAGE 607 OF THE GRAND COUNTY CLERK AND RECORDER’S OFFICE;

EXCEPT ALSO THE FOLLOWING DESCRIBED PARECL OF LAND KNOWN AS BYERS VIEW
METROPOLITAN DISTRICT:

A PARCEL OF LAND LOCATED IN THE SOUTHEAST QUARTER OF SECTION 28,
TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF GRAND, STATE OF COLORADO, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SAID SECTION 29 AND CONSIDERING THE EAST LINE OF
THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 29 TO
BEAR SOUTH 00°16'59" EAST WITH ALL BEARINGS CONTAINED HEREIN BEING
RELATIVE THERETO;

THENCE SOUTH 00°16'59" EAST, ALONG THE EAST LINE OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 29, A DISTANCE
OF 413.72 FEET;

THENCE SOUTH 89°43'01" WEST, A DISTANCE OF 478.86 FEET TO A POINT ON A
CURVE ON THE EASTERLY RIGHT OF WAY LINE OF THE UNION PACIFIC
RAILROAD;

THENCE ALONG SAID EASTERLY RIGHT OF WAY LINE THE FOLLOWING THREE (3)
COURSES:

1. THENCE ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT
HAVING A CENTRAL ANGLE OF 26°31'49", A RADIUS OF 816.78 FEET AND AN
ARC LENGTH OF 378.20 FEET, THE CHORD OF WHICH BEARS NORTH 39°00'16"
WEST TO A POINT OF CURVATURE;

2. THENCE ALONG THE ARCS OF A 100 FOOT OUTSIDE OFFSET TO A SEARLES
SPIRAL TO THE LEFT HAVING A CENTRAL ANGLE OF 07°30'00", A COMBINED
ARC LENGTH OF 202.00 FEET, THE CHORD OF WHICH BEARS NORTH 57°03'32"
WEST A DISTANCE OF 201.94 FEET, SAID SEARLES SPIRAL HAVING 9 ARCS
EACH WITH A CHORD OF 21.00 FEET AND INITIAL DEFLECTION ANGLE
OF (0°10'00", TO A POINT OF TANGENCY;

3. THENCE NORTH 59°46'10" WEST, A DISTANCE OF 24,84 FEET TO A POINT ON
THE NORTH LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SAID SECTION 29;

THENCE NORTH 89°50'34" EAST, ALONG THE NORTH LINE OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 29, A DISTANCE
OF 903.67 FEET TO THE POINT OF BEGINNING;

CONTAINING AN AREA OF 6.13 ACRES, MORE OR LESS.

CONTAINING A NET AREA OF 286 ACRES AFTER EXCEPTIONS, MORE OR LESS.

Page 2 of 2
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EXHIBIT A-3

BYERS VIEW METROPOLITAN DISTRICT

A PARCEL OF LAND LOCATED IN THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 1 SOUTH,
RANGE 75 WEST OF THE SIXTH PRINCIPAL MERIDIAN, COUNTY OF GRAND, STATE OF COLORADO,
BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SAID SECTION 29 AND CONSIDERING THE EAST LINE OF THE NORTHEAST QUARTER
OF THE SOUTHEAST QUARTER OF SATD SECTION 29 TO BEAR SOUTH 00°16'59" EAST WITH ALL
BEARINGS CONTAINED HEREIN BEING RELATIVE THERETO;

THENCE SOUTH 00°16'59" EAST, ALONG THE EAST LINE OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SAID SECTION 29, A DISTANCE OF 413,72 FEET;

THENCE SOUTH 89°43'01" WEST, A DISTANCE OF 478.86 FEET TO A POINT ON A CURVE ON THE
EASTERLY RIGHT OF WAY LINE OF THE UNION PACIFIC RAILROAD;

THENCE ALONG SAID EASTERLY RIGHT OF WAY LINE THE FOLLOWING THREE (3) COURSES:

1. THENCE ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT HAVING A CENTRAL
ANGLE OF 26°31'49", A RADIUS OF 816.78 FEET AND AN ARC LENGTH OF 378.20 FEET, THE
CHORD OF WHICH BEARS NORTH 39°00'16" WEST TO A POINT OF CURVATURE;

2. THENCE ALONG THE ARCS OF A 100 FOOT OUTSIDE OFFSET TO A SEARLES SPIRAL TO THE
LEFT HAVING A CENTRAL ANGLE OF 07°30'00", A COMBINED ARC LENGTH OF 202.00 FEET,
THE CHORD OF WHICH BEARS NORTH 57°03'32" WEST A DISTANCE OF 201.94 FEET, SAID
SEARLES SPIRAL HAVING 9 ARCS EACH WITH A CHORD OF 21.00 FEET AND INITIAL
DEFLECTION ANGLE OF 00°10'00", TO A POINT OF TANGENCY;

3. THENCE NORTH 59°46'10" WEST, A DISTANCE OF 24.84 FEET TO A POINT ON THE NORTH
LINE OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 29;

THENCE NORTH 89°50'34" EAST, ALONG THE NORTH LINE OF THE NORTHEAST QUARTER OF THE

SOUTHEAST QUARTER OF SAID SECTION 29, A DISTANCE OF 903.67 FEET TO THE POINT OF
BEGINNING,

CONTAINING AN AREA OF 267,058 SQUARE FEET OR 6.13 ACRES, MORE OR LESS.
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EXHIBIT B
(B-1,2,3&4)

DETAILED MAP SHOWING BOUNDARY LINES OF THE DISTRICTS




EXHIBIT B-3

WEST MEADOW METROPOLITAN DISTRICT
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EXHIBIT B-2
WEST MOUNTAIN METROPOLITAN DISTRICT
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EXHIBIT B-1

WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METRO'F’OUTAIJ\I DISTRICTS

A PART OF SECTIONS 20, 28, 29, 30, 31 & 32, TOWNSHIP | SOUTH, RANGE 75 WEST OF THE SIXTH PRINCIPAL MERIDIAN,
COUNTY OF GRAND, STATE OF COLORADO.
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EXHIBIT C-1
RENDEZVOUS PLANNED DEVELOPMENT DISTRICT PLAN

A PART OF SECTIONS 20, 28, 29, 30, 31 & 32, TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE SIXTH PRINCIPAL MERIDIAN,

COUNTY OF GRAND, STATE OF COLORADO.
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EXHIBIT B-4
BYERS VIEW METROPOLITAN DISTRICT
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EXHIBIT C
(C-1&2)

DEVELOPMENT MAP, AND FUTURE INCLUSIONS



EXHIBIT C -2

WEST MOUNTAIN METROPOLITAN DISTRICT
POTENTIAL FUTURE INCLUSION

JOHNS PARCEL

THE SOUTH 544.20 FEET OF THE SOUTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 30, TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE SIXTH PRINCIPAL
MERIDIAN, COUNTY OF GRAND, STATE OF COLORADO.

CONTAINING AN AREA OF 16 ACRES, MORE OR LESS.
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EXHIBIT B—2
WEST MOUNTAIN METROPOLITAN DISTRICT
POTENTIAL FUTURE INCLUSION
JOHNS PARCEL
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EXHIBIT B-2
WEST MOUNTAIN METROPOLITAN DISTRICT
POTENTIAL FUTURE INCLUSION

LELAND CREEK

A PARCEL OF LAND LOCATED IN THE SOUTHEAST QUARTER OF SECTION 29 AND THE
NORTHEAST QUARTER OF SECTION 32, TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE
SIXTH PRINCIPAL MERIDIAN, COUNTY OF GRAND, STATE OF COLORADO, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF THE SOUTHEAST QUARTER OF SAID
SOUTHEAST QUARTER OF SECTION 29 AND CONSIDERING THE EAST LINE OF SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 29 TO BEAR SOUTH 00°11'07" EAST
WITH ALL BEARINGS CONTAINED HEREIN BEING RELATIVE THERETO; THENCE SOUTH
00°11'07" EAST ALONG THE EAST LINE OF SAID SOUTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF SECTION 29, A DISTANCE OF 485.07 FEET TO THE SOUTHEASTERLY CORNER
OF THAT TOWN OF WINTER PARK PARCEL RECORDED IN BCOK 308 AT PAGE 657 OF THE
RECORDS OF THE GRAND COUNTY CLERK AND RECORDER, SAID POINT ALSO BEING THE
POINT OF BEGINNING;

THENCE SOUTH 00°11'07" EAST, CONTINUING ALONG SAID EAST LINE OF THE SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 29, A DISTANCE OF 845.74 FEET TO
THE SOUTHEAST CORNER OF SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SAID SECTION 29;

THENCE SOUTH 01°26'06" EAST, ALONG THE EAST LINE OF THE NORTHEAST QUARTER OF
THE NORTHEAST QUARTER OF SAID SECTION 32, A DISTANCE OF 1311,79 FEET TO THE
SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SAID SECTION 32;

THENCE NORTH 89°54'27" WEST, ALONG THE SOUTH LINE OF THE NORTHEAST QUARTER
OF THE NORTHEAST QUARTER OF SAID SECTION 32, A DISTANCE OF 1312.76 FEET TO THE
SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF
SAID SECTION 32;

THENCE NORTH 89°54'27" WEST, ALONG THE SOUTH LINE OF THE NORTHWEST QUARTER
OF THE NORTHEAST QUARTER OF SAID SECTION 32, A DISTANCE OF 401.55 FEET;

THENCE NORTH 20°07'06" EAST, A DISTANCE OF 274.30 FEET;

THENCE NORTH 17°18'39" WEST, A DISTANCE OF 157.29 FEET;

THENCE NORTH 03°36'42" EAST, A DISTANCE OF 437.82 FEET;

THENCE NORTH 06°02'32" EAST, A DISTANCE OF 394.75 FEET;

THENCE NORTH 19°14'13" EAST, A DISTANCE OF 80.31 FEET TO THE SOUTH LINE OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 29;

THENCE SOUTH 89°48'41" EAST, ALONG THE SOUTH LINE OF THE SOUTHWEST QUARTER
OF THE SOUTHEAST QUARTER OF SAID SECTION 29, A DISTANCE OF 92.16 FEET TO A POINT
ON THE CENTERLINE OF LELAND CREEK AS DEFINED BY THE BOARD OF WATER
COMMISSIONERS IN THE DOCUMENT RECORDED AT RECEPTION NUMBER 97002916 OF THE
RECORDS OF THE GRAND COUNTY CLERK AND RECORDER AND LAND SURVEY PLAT
NUMBER LS 763 DEPOSITED IN THE OFFICE OF THE GRAND COUNTY SURVEYOR;

THENCE ALONG SAID CENTERLINE OF LELAND CREEK THE FOLLOWING SEVEN (7)
COURSES:

3206-DIST-2004-EX-B2-2.doc Page 1 of 2 7/16/2004 1:15 PM




THENCE NORTH 30°10'40" EAST, A DISTANCE OF 671.01 FEET;

THENCE NORTH 43°50'24" EAST, A DISTANCE OF 604.08 FEET;

THENCE NORTH 51°11'35" EAST, A DISTANCE OF 55.49 FEET;

THENCE NORTH 44°39'10" EAST, A DISTANCE OF 63.95 FEET;

THENCE NORTH 32°40'38" EAST, A DISTANCE OF 61.16 FEET;

THENCE NORTH 53°30'56" EAST, A DISTANCE OF 82.14 FEET;

THENCE NORTH 34°27'50" EAST, A DISTANCE OF 73.50 FEET TO APOINT ON A
CURVE;

SO o e

THENCE ALONG A NON-TANGENT CURVE TO THE RIGHT HAVING A CENTRAL ANGLE OF
10°53'46", A RADIUS OF 190.00 FEET AND AN ARC LENGTH OF 36.13 FEET, THE CHORD OF
WHICH BEARS SOUTH 45°0421" EAST TO A POINT OF REVERSE CURVATURE;

THENCE ALONG A CURVE TO THE LEFT HAVING A CENTRAL ANGLE OF 18°15'50", A
RADIUS OF 880.00 FEET AND AN ARC LENGTH OF 280.51 FEET, THE CHORD OF WHICH
BEARS SOUTH 48°45'23" EAST TO A POINT ON A CURVE, SAID POINT ALSO BEING ON THE
SOUTHERLY LINE OF SAID TOWN OF WINTER PARK PARCEL;

THENCE ALONG SAID TOWN OF WINTER PARK PARCEL THE FOLLOWING TWO (2)
COURSES:

1. THENCE ALONG A NON-TANGENT CURVE TO THE LEFT HAVING A CENTRAL
ANGLE OF 80°34'56", A RADIUS OF 140.70 FEET AND AN ARC LENGTH OF 197.88 FEET,
THE CHORD OF WHICH BEARS SOUTH 29°51'08" EAST;

2. THENCE SOUTH 70°08'36" EAST, A DISTANCE OF 141.10 FEET TO THE POINT OF
BEGINNING;

SAID PARCEL CONTAINS 75.59 ACRES MORE OR LESS.
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EXHIBIT B—2
WEST MOUNTAIN METROPOLITAN DISTRICT
POTENTIAL FUTURE INCLUSION

LELAND CREEK
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EXHIBIT D

PRELIMINARY INFRASTRUCTURE COST ESTIMATE;
AND DRAWINGS
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_____id RoadB ] 12200 20 | 244000 762,500 | § $_
e RemiG o | 50 [ 20 | 12000 st 37,500 | 3 5. _
{_ReadD 2200 | 20 44000 137,500 | $ : s 165,000
N— .. - 42400 | . 335260 S 671.250 % 4,027,500
—4__[Lighting (@ 250 If spacing)_ - N _ | I
s, Fraser Valley Parkway w0 3 _ls. zsatn|s  GECO\S oaoeis  se00(3 39800
- 5 41486 |8 10,364 | § 51,819 | % 10,364 | § 62,183
%] 164381 % 3670 | § 16,048 | § 3810 | § 21,658
. ¥ J 36.746 | § 9,187 | 8 45933|§ 9787 1§ 6120
D s W5 1810 | § 452 | § 2]
4 RoadD 2200 5 $ 6,644 | 5 16611 %
— e | 42400 : - e ® 2700408 MBTA(S
- ] [E SR ey am— - .
. 5. |Equestrian/Pedasirian Trails (5 crusher fins)__ S| S ——
... . . On-Road Tral (5 wide) - Fraser Valay Parkway _ 8800 | W 1S $ _.Rz 13,200
On-Raad Trall {5 wide] - Rendezyous Road : 13800 i 5 HD 20,700 ° $ 124,200
e R . - s 169,500 | § 33900 | % 203,400
§ 17500018 875000 Q| %, .3.080,000
s 75000018 _ 4,500,000
$ 45000 |3 470,000
" Signalized Intersections wi bwy | | D B I I
HWY 40)
) o y . § _ 5000 ooa |3 5.000 " 10,008
. : } | ; ! $ 5088007 | § 25440,034 | $ 5088007 | § 37,396,040
Notes: 1. Slreet informalion obtained from Rendezvaus Flanned Davelopment District Plan, Dated May 21, 2003, Summai Strest:
2. Unit cost informatlon provided by Carmch & Langa, Frazer Vallay Pariovay § 8,749,800 '
Randezveus Road $ 10,474,283
Road A £ 3,732,058
Road B s 8,088,320
Road C s 31,514
Raad O 3 1,453,168
Entryway Manuments 5 1,050,000
Underpass under RR § 4,500,000 =
Bus Stopa s 279,900
Signalized Intersections $ 1,200,000
Signaga $ 40,000
Construction Cvarsite/Security s 30,000
$ 17,298,340 Menrar & A ssuciates

Printad 7/26/2004
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ENGINEER'S OPINION OF PROBABLE COST

West Mountain Metro District
Drainage Facilities

District Plan , Dated May 21, 2003.
2. Unit cost information provided by Carroll & Lange.

Detention Ponds Erosion Controf Seeding Culverts
DESCRIPTION aty. unit | ©OStPeT | pondCost | Acreage | CostAcre | Cost | CostiAcre |  Cost Oty. (N | Costif Cost Totals WS Wl20%
Unit Contingency | Engineering
Planning Area 1Wa 1  ea 82000018 20000| 336 !s  eo00 §  202|% 1000 $ 33600| 50 1S __50jS 2500)% 56302 | 70377 |% 84452
Pianning Area 1Wb A0 ea | $20000]3 2 4.3 § 600 $  26)% 1,001 §__ 4304 _ I B _ 4330 % 5413 |5 644
Pianning Area 2W b3 _ea | 520000 ;5 20,000 251 5 600 % 165118 1,002 § 25150 50 3 50|% 2500|% 47801 ;% 59751 (§  71,70M
Planring Area 3Wa i1 ea  18§20000($  20000| 112 1§ 600 § 678 1003 & 11234 $ 21,301 | 39126 | § 46,051
Planning Area 3Wb P ea  1$200001$  20000| 54 |8 600 $ 32|35 1004 § 5422 b ls 5454 |$ 318185 38,181
Pianning Area 3Wo P ea  1§20000 %  20000] 137 |$ 600 $ _ 70|$ 1008 3 11750 $ 31829 |§ 3OTBE | § 47,743
Planning Area 4W N ea ' 5200005 z0000| 85 |s 600 8 51|8 1008 5 8551 |$ o2ss0z|$ 35753 |5 42903
Planning Area 5W L ea 1 $20000°%  20000] 160 is 800 $  101|% 1007 § 17018) 50 |§ 5018 2500 |§ 396208 49525 |5 59430
Planning Area 6W 0 1t ea lgooo00is 20000 4 15 600 § 2|3 1008 § 4032 § 24056 1% 230070 |5 36084
Planning Area 7W C 11 ea ?$2o 000§ zooo0| 888 |$  BOD $  533|$ 1008 § 89500 70 $ 50 (% 3500 |5 113632 1§ 142040 1% 170448
Planning Area 8W _ 0 | _ea_ 520000 % - | s01 1§ 600 B 01| 1010 § 50601 50 5 501% 2500|% 53402!% 66752|8% 80,102
Planning Area W _ 1 ‘T ea 520,000 % 0000| 455 |s 600 $  2ra|s 101t § 46001 ) 50 |& 50§ 2500 |§ 68774 [ § 85967 | §__ 103,160
Planning Area 10W 1 ea _ $20,000 | § 20000 | 426 1§ _BOO_ S 268 1012 & 43111 50 5 501% 2500|% 65867 |$ 82334 % 08800
Planning Area 11W 1 ea  '$20000i§  20000| 97 |$ 600 3 s8|$ 1013 $ o8| | _ $ 20884 | § 37,355, § 44826
Planring Area 12W 0 _ea i $20,000] % : 156 | $ 600 § 9418 1014 § 15818 $ 15912 |$ 19,890 | § 23868
Planning Area 13W __ea | $20000 |5 . 311 |§ 600 8 18708 1015 § 31567 $ 31,753 1§ 39691 |5 47630
Planning Area 14W ) ea §20,000 | § - ] a6 |s 600 §  zels 1016 $ 50394 50 i$ _s0|% 2500|% 531910!§ 66489 |§ 79,787
Planning Area 15W 1 ea | $20,000 ;% 20,000 | 261 I§ 6400 % 157 |$ 1017 § 26544 | § 46700 |§ 58,375 | 70,050
Planning Area 16W 1 ea $20000 |§_ 20006) 1025 [$ 600 § 615 1,018 $ 104,345 160 $ 50 |5 5000 |5 129.960 | § 162,450 | § 194,940
Ptanning Area 17W | 1 | ea $20000!§ 20000| 120 '$__ 600 $  720|§ 1019 § 122,280 100 $ 50 | § 5000 |% 148,000 | § 185000 | § 22200
PlanningArea18Wa 1| ea $20000 18 20000| 232 's 600§ _139)§ 1,020 § 23664 $ 43603 |5 54754 |5 @;fb
Planning Area 18Wh Jr 1 1‘ ea $20000 |5 20000 421 [$ 600§ 253}s 1021 5 42084 |8 63237 |3 790048 |§ 04,855
Planning Arsa 19W [ 0 © ea $20,000 | § . 359 !s 600 §  215]s 1022 § 36,680 50 $  50|$ 2500 |§ 39405 | $ 4957 | $ 59,108
Planning Area 23W | 0] ] 4668 K3 6.00 $ 2801 | 5% 1,023 § 477,536 330 5 60 |§ 16500 | $ 496,837 | $ 621,047 | § 745256
| 17 [ 5 340,000 1270.3 | $ 7.622 $1,292,029 1000 $ 50,000 ] $1,689,651 | § 2,112,064 | § 2,534,476
Notes:
1. General drainage information obiained from Rendezvous Planned Development

Meurer B Associales
Printed 712042004
infrastructure cosis rev'
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ENGINEER'S OPINION OF PROBABRIE COST

West Mountain Metro District
Sanltary Sewer System

TQTAL PIPE Contingency
VTEM {Run) DESC|EST. QTY]UNIT|  RATE Sy COST/MH 25%) TOTAL
BASIN A ! .
AD TD A1 {22" Bore under RR) 2 | 275._If B5: #3378 3,500 6.857
A1TOAZ . 2 11507 i 1§ 851 97,750 3,500
A2 TO AR1 (20" boreurder RR g . 2075 It 155 155,625 3500
A2 TO A3 {poss, Webands, 18" bore under RR]_10°7 ™~ 2175 % [§ 603 174,000 2,500 [ § .
A3 TO A3 i 751 155,625 35
A3TOA4 — 0 220,000 3,500
A4 TQ AS (Leyland Creek Xing} 56875 | 350
AdT 7 83,750 500
AS.1 {Leyland Cregk Xing, o 5 | § 241,875 _ 3,500
BB s ey snnpe copugana 98,750 3,500
4 22" HORE 225 33,750 F
RAILROAD 20™BORE i fn51% 21500
RAILROAD 18*-BORE | 205 20,500 5,125
1783375 T55.568
BASIN B : L ;
B71T0 B2 [ v (R (K] 6125 3500 63,541
B2 TQ B2.1 o 10 2200° K | LR S ¥ 3,501 55,003 30,097
B2 TOB3 (207 boraunder RRL 107 | 1525, ¥ | IR S 3,502 38,451 230,705
BATOBAT - ! ! 751 22 ] T aim 70,280 421,680
i 751 60,000 ‘ 3.504 19,004 114,024
[l 75 84,375 ! 3,505 27048 162,288
Tk [ 78] 255,500 ] "3,808 80,771 __ 4B4.B28
[] 7 102000 3508 32,486 194.973
7! 50,625 3,507 15715 94,288
BSTOBE__ . 7 108,750 3,508 82,732 A76,354
BSTOBST . [ 2825 751§ 211 3,504 57,010 402,058
RALROAD 20°-BORE i 10 215 21, 5375 32,250
; - 1,708, Barazs 3,224,545 |
TOTAL FOR BASINS AANDB | | i [ $ 6,559,873

Notes:
1. The sewarline layout and slzing Is based on the Canceplual Mater Plans deted, July 22, 2002,
2. Langth of pipe Is scaled from the Conceptual Master Plan dated, July 22, 2002.

3. Langth of U.S. 40 bore, Rallroad bore and creek crossings are scaled from the Conceptuat Masie

Plan datad, July 22, 2002,
4, Unit cost information provided by Mewrer & Associales.

Maurar & Associalmy
Prinied /22004
inlasliuGiung Gosts rev'
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ENGINEER'S OPINION OF PROBABLE COST

West Mountain Metro District
Water Master Plan

ey DESCRIPTION I EST. QTY. | uNIT [ RATE TOTAL c"“(‘z'gg;}"“y SUBTOTAL | E“g"z"‘;;'"g TOTAL
1__|Blua Zone ; I
| la. Water Lines - 16" DIF 28500 IF $ 110} 5 3,135,000
b. Valves - 16" Bulterly Valve 114 EA $ 2,500 1'$ 285,000
¢. Fire Hydrant Assemblies 31 EA ' § 34005 105,400 B
1d. Blue Zans 1.0 MG Tank 1 LS § 1,200,000 3% 1,200,000
e. Seeding . 228000 st $ 0153 34,200
. Construction Oversight/Security 1 Ls 3 500013 5,000 ]
) B 4,764,600 | $1,191,150 | $ 5,955,750 | § 1,791,150 | § 7,146,900
2 |Yeliow Zone e~ I :
. a. Water Lines - 16" DIP 12500 I ] 1101 § 1,375,000 ; ! ——
'p. Valves - 16 Butterfly Valve 50 EA |3  2500'§ 125,000 - B
.. Fire Hydrant Assemblies 71 EA 1§ 3400 % 241,400
i 'd, Yellow Zone 0.95 MG Tank 1 LS 1,140,000 § 1,140,000
- 8. 284nch Bare UnderUS 40 150 LF $ 330 | § 44,500 _ o
_:f. 24-inch Bora Under Railroad 100 LF s 300 % 30,000
(9. 24-inch Bore Under Railroad . 100 LF § 300! % 30,000
[h.” Seeding 100000 st__[§ 15| % 15,000 N o
}i. Construction Oversight/Security 1 LS $ 5000} § seoef 0
m E 3010,900 [ 3 752725 | $ 3,763,628 1§ 753,735 ; 4,516,350
3 _[GreenZone —_ S OV ANy - S
| a. Water Lines - 14" DIP__ 32400 _LE 5 1051 % 3,402,000
b. Valves - 12- Gate Valve 130 EA S 2,100 | § 273,000
¢. Fire Hydrant Assambiies 81 EA § 3,400 | 275,400 . Lo
..1d. GreenZone 0.9 MG Tank i LS 3 1.080.000  § 1,080,000 T
"l Green Zone 750 gpm Pump Station 1 | LS |8 450000(% 450,000 | i
. Seeding . 259200 sf 5 0.15 | § 38,880
e g. Construction Qversight/Security 1 LS 5 500018 50004 ]
' e 3 5524280 | $1,387,070 | § 6805350 | £ 1,381,070 | $ 8,286,420
4 [Red Zone _ ! 1 N
a, Water Lines - 10" DIP T 13100 LF |3~ "~ o5.% 1,244,500
___|b. valves- 10" Gate Valve ___ T T ss 1TEA s TiS00[S _73.500 —_—
e Fire Hydrant Assemglies P58 1 EA |8 3400 | 3 112,200 L —-
_ld. Red Zone 0.4 MG Tank 1 LS $ 560,000 | % 560,000
| 'e. RedZone 500 gpm Pump Station . 1 LS § 300,000 % 300,000 .
i f Seeding . T 104800 sf 3 0151 % 15720 R
] _'g. Consiruction Oversight'Security i L35 8 5000 ] 8 5,000 i .
e ST A A e WANE ey | e S O S 2216920 | § 579230 ' § 2,896,150 | § 579.230 | § 3,475,380
5 Purple Zone -- ‘_ - . Lo ‘_____ Auemminn il auiezaie s -
_ _____|a Purple Zone 1515 gpm Pump Station wiGe nerator 1 1. L5 [ §_ _T00000)% 700,000 | & 175000 | § 875000 § 175,000 $ 1,050,000
T Tb’Seedng L ooo ["Tsf 5T T 045[§ 3000 [T o
L ¢ Construction Oversight!Security ™" I Ls i§ 500073 ]
2 Future Water Treatmant e | — ! A I R
|3 Future Treatment Facily $_ 3.000,000 ‘ $ 3000000 | § 750,000 | $ 3,750,000 | §_ 750,000 | $ 4,500,000
| 34,820,175 | §$ 24,145,875 { $ 4,828,175 | $28,975,050

Netes:
1. We have estimated one valve for every 250 feet of line.

2. We have estimated one fire hyrdrant far every 400 feet of line,

3. Tank cost is based on $1.20 per gallon of storage for 0.75 to 1.2 MG tanks and $1.40 per gallon of storage

for0.2510 0.75 MG tanks.

4. The water line layout and sizing is based on the Conceptual Master Flans dated July 22, 2002 and the
Rendezvous Density Chart dated July 23, 2002 provided by DHM Design,

5. Length of piping is scaled from the Conceptual Master Plan dated July 22, 2002,

8. Langth of railmad bora, US 40 bore, and creek crossings are scaled from tha Conceptual Master Plan dated

July 22, 2002,

7. Blue Zone Tank will provide starage o Rendezvous and Town of Fraser. Per MWE tank shouid be 1.0 MG.

8. Unit costinformation provided by Meurer & Asscclates.

Meurer & Assqciates
Printed 1/28/2004
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. Operations & Maintenance
West Mountain Metropolitan District

| w
e} Su o
’ o Q = @ 2
_ — 5 % = E [m - = 5
5 El 2 | 5 | ¢ e8| & 2
w = x o = = @ i} -
a Z ] A |~ 5 = O
S < B E > = o & ]
o 3 S = & ! Q o 5
& < 5 =] 3 4 3 & )
2 ’ g = = a
w o =]
i ecesae e SR i I
Administration i (10% cont.} KW |
__Personnel -year5-20 i A4 persans__|_550.000_| 350,000 \ _$5,000 555,000 - T 55000
Personnel-vear10-20 A persons | 535000 | 335, DDO |"$3,500_ $38,500_: - | _$38.500
Personnal - year 15-20 . persons | $75,000 | $75.000 . § 5i7 500 | $82,500 - $82,500
__ Personnel - year 15-20 1 persons @j@g_ $35,000 | $3,500 : $38,500 5 $38,500
Misc. Taxes, insurance, Public Awareness, efc, o Is $20,000 | $20,000 | $2,000 | $22,000 - $22,000
Total O&M Administration : _ 5215,000 | 1 ; | . 5236,500
b T T
| : i
— il i \ i L. —_—
Streets Street operations and maintenance performed by Town of Frasar.
T Slreel;clpc Landscaps ! .
Emryway Foatures 2 ea §1,000 | $2,000 | 3500 $2,500 $500 |  $3,000
Tralls_ R Is $2,500 ©  $2,500 | _sezs ] $3,125 $625 33750
Bus Staps 1 Is $1,000 $3,000 1T 5250 1.250 | 8250 $1,500
$5.500 $1375 © 36, 875—[ 51.375 $8,250
Drainage N A o I
e Cost per pand — i pond | 31,000 | $1.000 $250 | $1.250 | 3250 §1.500_
Detention Ponds 17 ponds 31,000 $17.000 $4,250 | $21,250 | $4,250 ©  §25,500
4___ Tota) O&M Cost - Drainage ] $17000 | . $25,500
. ' I !

S SN SN BN ; B
Traffic and Safety Protection Traffic and Safety Protection operatiens and maintenance performed by Town of Fraser
— e ———— i ———— o onn e L —] ‘
S H B N B B I
Sewer System Sewer System oparations and maintenance performed by Fraser Sanitation District.
TP—— i . I v T ‘ ’ i ‘ e
Water System ! Potable water operations and mai performed by Town of Fraser.

s S, B e e o & fm—— ey s 5
I o
Summary - Operations and Maintenance
___Administraton . | " $215000(| $21,500] $236,500! -]  3236,500
CSkees T[T T T[T 7855001 $4,375]  $6.875] $4.375)  $8.250
" Drainage | 517,000]  $4,250" $21,2501 54,250 $25,500
Grand Tatal | | + o $237 5001 | | $270.250

Maurer & Aasocidles
Printed 7/2972004




Engineer's Opinion of Probable Cost
West Mounlain Metro Disfrict

In-Tract imprevements for Planning Areas

t . i . | B
Wh o 2W | IWa [ : 129 14 15W 18Wa . Total
§ 67,540 ' §239, 134,425 | § 103,050 1$251,060 | $636,600 | $141,800 | 246,400 |
'S 16,885 % 50,750 | § 33,606 | § 25768 763 1§ 140,513 | § 41,850 | 52,763 | $159,150 450 | 4 1 61,600 | $150.3
Tsubtotal __'% 365175 ' § B4,425 §208,750 | $168,031 [ § 128813 403,813 | §702,563 | $209,750 | § 313,613 ' $795,750 | $177,250 | 987,000 304,000
[ Technicai Fees {20%) 78,0356 | § 16,885 58,750 ' § 39,806 | ) 83,856 : § 207,563 ; § 138,350 80,763 | § 140,513 41,950 | § 62,763 ‘__ 159,150 35,450 S 197,400 1,600 5
. Yotal " __'$ 438,210 [$101,310 | § 358,500 | § 201,638 | 503,138 : § 1,785,375 1 § 830,100 | § 484,573 | § 843,075 ) § 261,700 376,575 | $054,000 | $212,700 | $344,325 | § 1,184,400 350,800 | $901,675 218,475 | § 11,043,045
Y h T A AT T T S == —,
— = 4 - 1 ) . . -
2 Dralnags | ¢ o _‘_ A i i B . o _
i I 8766 18 1273513 71,387 | 18,984 [$_ 841318 17718 [§ 17,718 % 13.566 | § 32862 [§ 7798 |§ 10707 |§ 308865 13280 |§ 32p45/§ 7475
| 841 | 3184 | 1,884 _ 4741 $§  2.353 4430 | § 4,430 3302(% £167 |§ 1,800 2899 | § 90675 3322 8238 |§ 1869 J
| Subtotal T 4.706 1591318 9,171 23,705 11,766 | § 22,148 | § 22,148 ; § 16958 | § 40,835 1 18 49833]35 16611 % 41,181 8aas | _
iTechnical Faes (20%) § 3,184 | §_ 1,834 130 1§ 4741 2,353 ; 44801 § 3,392 8,167 ; $ 24 $§ 9967 (% 3,82 8,236 1,860 ———
iTotal ' ] 18,103 1 § 11,006 831 28,445 | 14,120 | § 26,5TT 26,343 49,002 10,787 16,196 ' § 50,790 [ § 18,834 49,418 Ha3 (s 573,576
it 1 : i I : = | i, .
Itary Sewer Systemn e el - E b : . . . 1. .
astruction | I $115000 1§ 66, 52550 5,000 -5 5000 | $171,250 | § 552,500 | § 280,000 | $ 162,500 | § 282,500 | $ 85,000 | § 160,000 285,000 | § 65000 1§ 87,500 | $ 360,000 | § 120,000 | $297,500 67,500 .
_ ¢ ‘Contingency (25%) ! 28,760 | 13,125 1250 1% 1,250 1§ 42813 148,125 | $ 70,000 § 40626 | § 70,625 | $ 21,250 | § 40,000 73750 [§ 16250 | § 24375 | § 90,000 § 80,000, § 74,375 16,875 —
ol 1 143,760 ' § ¢ 65,625 | § 6250 | § 6250 | § 214,088 740,625 | $ 350,000 | § 209,135 | § 259,125 | § 108,250 ' § 200,000 | $368,750 | § 81,250 | $121,87% 450,000 150,000 | $371.875 8435
! i Technlcal Fees (207%) 28,760 | § 13725 T§ 1260 % 1,250 | § 42,813 148,125 [ $ 70,000 40625 | § 70.626 [ § 21.250 40,000 | 73,750 | § 16,250 | § 24.375 30,000 80,000 74,375 18,875
Total | T i 172,500 | 78,750 ' & 7,500 1 § 7,500 | $ 256,675 | § @08,750 | § 420,000 | § 245,750 | $ 423,750 | $ 127,500 [ § 240,000 442,500 | § 07,500 | $146,250 540,000 160,000 | $448,250 101,250 [ § 583,25
| i T | 1 i !
n * R S — A . .. ; I
K § 80.600 | § 103500 [ § $164,125 | § 533.250 | § 252,000 | § 146,250 | $254.250 | $ 76,500 | § 144,000 | § 110,250 { §265,500 [ § 58,500 | § 67,750 | § 324,000 | $ 108.000 | $267,750 [ § _ 60,750
. i 31275 | § 7,650 § 25875 $ 38521:% 133313 |§ E3,000|§ 36563 |3 63.563|§ 38,000 | $ 27563  § 66375, % 14625 | § 21938 | § 81000 |§ 27000 % 66938 | § 15988 o
.. 'Sublolal | | 156,375 | § 38,250 | $ 120,375 | § §192,656 1 § 666,563 | §315,000 | § 182,813 | §317.813 5, 180,000 [ § 137.813 | $391,875 | $ 73,125 [ §100.688 | § 405,000 135,000 | $334,688 | 1 75,938 —
i iTechnlcal Fees {20%) 81,275 | 7,650 25,875 | ' § 88531 133,313 63,000 36,663 | § 63,563 § 19,125 6,000 27,563 66,375 14,625 | § 21,938 81,000 27000 § 66,938 ! 15,188
T Yot - 187,650 ' § 45,800 [ § 155,250 | $2)1,188 [ § 700,875 | § 376,000 | $ 218,375 1§ 381,375 | $ 114,750 | § 216,000 [ § 165,375 | $308,250 | $ 47,750 | $131,625 488,000 152.00@; 401,625 | 01,125 | %
e T 1 - T T A= ok ¢ T 7
i i T 1) X | S N
S . : i . i = - i 1
Grand Total | B . 1 ! ] ] j — e o I i L
T ] i T —T : 7 i T | v T I ]
Note:  In-Tract infrastructure costs provided by Carroll & Lange.

Muurer & Associates
Printed 7/29/2004
infrastructure cosis ray'
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PLANNED DEVELOPMENT DISTRICT PLAN

AN AMENDMEHT OF THE MARYVALE VILLAGE
FLANNED DEVELOPMENT DISTRICT FLAN

A PART OF SECTIONS 20, 21, 28, 29, 30, 31, 32
TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE 6TH PM
COUNTY OF GRAND, STATE OF COLORADO
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RENDEzVOUS

PLANNED DEVELOPMENT DISTRICT PLAN

AN AMENDMENT OF THE MARYVALE VILAGE
FLANMED DEVELOPMENT LHSTRICT PLAN

A PART OF SECTIONS 20, 21, 28, 2%, 30, M, 32

TOWNSHP 1 SOUTH, RANGE 7S WEST OF THE 6TH PM
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RENDEzVOUS

PLANNED DEVELOPMENT DISTRICT PLAN

AN AMENDMENT OF THE MARYYALE VALAGE
PLANKED DEVELDFMENT DISTRICY PLAN

A PART OF SECTIONS 20, 21, 28, 29, 30, 31, 32
TOWNSHIP 1 SOUTH, RANGE 75 WEST OF THE &TH PM

COUNTY OF GRAND, STATE OF COLORADG

L EXISTIHG BAEEN ZONE TANK
iG RED ZOHE PULFP STATION

RED ZOKE
GREENIONE

~PROPOSED VELLOW 2OHE TARK

Wi GReENzZoMG |
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Accountant’s Report

The Petitioners for Formation of
Consolidated West Mountain, West Mcadow and Byers View Metropolitan Districts
Grand County, Colorado

We have compiled the accompanying forecasted surplus cash balances and cash receipts and
disbursements of Consolidated West Mountain, West Meadow and Byers View Metropolitan
Districts (the “Districts”) (in the Formation Stage of Development) as of the date of formation and
for the calendar years ending through 2050, in accordance with attestation standards established by
the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of a forecast, information that is the
representation of the Petitioners for Formation of the Districts (collectively, “Management™) and
does not include evaluation of the support for the assumptions underlying the forecast. We have not
examined the forecast and, accordingly, do not express an opinion or any other form of assurance
on the accompanying schedules or assumptions. However, we did become aware of a departure
from the guidelines for presentation of a forecast established by the American Institute of Certified
Public Accountants, which is described in the following paragraph. Furthermore, there will usually
be differences between the forecasted and actual results, because events and circumstances
frequently do not occur as expected, and those differences may be material. We have no
responsibility to update this report for events and circumstances occurring after the date of this
report.

As discussed in Note 4, the forecast is presented on the cash basis of accounting, whereas the
historical financial statements for the forecast period are expected to be presented in conformity
with generally accepted accounting principles on the accrual basis for government wide statements
and the modified accrual basis for individual fund financial statements for all funds of the Districts
by fund type. Guidelines for presentation of a forecast established by the American Institute of
Certified Public Accountants require disclosure of the differences resulting from the use of a
different basis of accounting in the forecast than that expected to be used in the historical financial
statements for the period. Accordingly, if the AICPA presentation guidelines were followed, the
forecast would indicate that the presentation reflects — surplus cash balances and the cash received
and disbursed rather than fund balances and the revenue and expenditures that would be recognized
under generally accepted accounting principles based on the accrual basis and the modified accrual
basis of accounting.

Greenwood Village, Colorado PRELIMIN ARY

DRAFT

SUBJECT TO REVISION

July 26, 2004




{IN THE FORMATION STAGE OF DEVELOPMENT)

SUMMARY - GENERAL FUND

A§0 HEDATEOF PORMA TION AND PDR THE GALEND. YEARS ENDING RQ%JGHZQSO ¥

CONSOLI-DA: D WEST MOUNTAIN, WEST MEADOW AND BYERS YIEW METROFOLITAN DISTRICTS

G\ 255%accserviprojectiWest Meadow Consolid. Farecast 7-26-04

= 75, Cash DisSurscments Cash Balances
Geaeral Net aA N . 7 8 Pong T w : ; Admmm;nnve Oée(mlqgﬂgnd._ .Ann«rq]agguloper Annual Cumnulative
Total Fund Propeety Ownership Developer ! Dév:lup"e'r' Lnterest Total Cosis Maintenance Advances - Total Cash Surplus
Collection Assessed Mill Taxes Taxes Advances - [ Contribulions |  Income Cash 350,000 Cosis Adminisirative Cash Surplus Cash Collection
Year Value Levy Administrative a Receipis Infiated al lafNated a1 Repayments Disbursements (Deficit) Balances Year
{See Page 13) h 94.50% 10.00% (Sex Puge 16) 2.00% 2.00% 2.00% (Sec Page 16}
2005 q 0,000 ) 0 Q o 60,000 4] 60,000 50,000 5,397 0 55,397 4,603 4,603 2005
2006 2,307,240 s0.000" 109,017 10,902 0 a L2001 51,000 10,741 L1} 61,741 58,270 62,873 2006
2007 4,514,794 1. (1A 42,665 4,267 0 L] 48,189 52,020 0 77,886 (29\697)1 33,176 2007
2008 5,983,790 56,547 5,655 0 ‘!47.866‘ 53,060 0 177.999 (30,133} 3,043 2008
2009 7,035,859 10000 66,489 6,649 0 s208,199 |7 T 7 saoalk 0 205,434 2,765 5,808 2009
2010 9,740,800 10.000 92,051 9,205 LU 3 o 5-'!.203 0 234,187 (2,815} 2,993 2010
2011 16,639,781 7.000 110072 11,007 0 266,19 | 0 263,711 2,428 5421 2011
2012 24,541,947 7.000 162,345 16,238 ] 3688 | §7.431 0 294,323 (635) 4,786 2012
2003 32,000,749 7.000 212,280 21,228 ] 130, 000 363,604 58,582 0 363,042 592 5378 2013
2014 41,950,974 7.000 277,506 27,751 80,004 ] 385,365 59,754 0 387,399 {2,034)] 3344 014
2015 49,746,592 7.000 320074 32,507 50,000 Q 412,048 60,949 ] 412,937 (889) 2,455 2015
2016 61,032,648 7.000 403,731 40,373 0 L] 444,153 62,168 0 439,015 5,138 7,593 2016
2017 70,888 644 7.000 468,928 46,891 0 0 515973 63,411 186,324 70,000 519,735 13,762) 3,831 2017
2018 85,299,428 7.000 564,256 56,426 o 0 620,759 64,679 555,687 0 620,366 393 4,224 2018
2019 100,449,972 7.000 664,477 66,448 [} [} 731,009 65,973 569,223 55,000 730,196 813 5,037 2019
2020 113,538,940 6.000 643,766 64,377 a 0 < OTRI e o - 17,653 668,379 39,865 44,902 2020
2021 120,468,953 6,000 683,059 68,306 [} 0 68,638 0 665,841 86,422 131,324 2021
2022 125,405,640 6.000 711,050 71,105 '] o 10,054 u 679,158 105,623 236,247 2022
2023 125,405 640 6.000 711,050 71,105 0: 3 u TLAVY e ] 692,741 94,153 33i.100 2023
2024 127,913,753 6.000 72520 72,527 1] 0 72889 633,757 [ 706,596 97,824 428,924 2024
2025 127.913,753 6.000 725271 72,527 '] 0 74,296 646,432 [} 720,728 BS,648 514,572 2025
2026 130,472,029 6.000 739,776 73,978 ] [+] 75,782 659,360 4] 735,142 BB,903 603,475 2026
2027 130,472,029 6.000 739,776 73,978 a 4] 71,298 672,548 ] 749,846 75,9718 679,453 2017
2028 133,081,459 6.000 154,572 75457 0 a 78,844 685,998 L] 764,842 78,776 758,229 2028
2029 133,081,469 6,000 754,572 75.457 0 a 80,421 699,718 o 780,139 65,055 823284 2029
2030 135,743,099 6,000 769,663 76,966 Q 0 82,029 73,73 0 795,742 67,353 890,637 2030
2031 135,743,099 £.000 769,663 76,966 Q 0 83,670 727,987 Q 811,657 52,785 943,422 2001
2032 138,457,960 6.000 785,057 78,506 [} 0 85,343 742,547 0 827,890 54,541 W63 2032
2033 138,457,960 6.000 785,057 78,506 (] 0 87,050 757,398 0 844,448 39,074 1,037,037 2033
2034 141,227,126 6.000 800,758 80,076 0 0 88,791 772,546 1] 861,337 40,238 1,077,275 2034
2035 141,227,120 6.000 800,758 80,076 a 0 80,567 787,997 0 878,564 231816 1,101,091 2035
2036 144,051,662 6.000 816,773 81,677 [ ] 930,472 02378 £01,757 ] 896,135 24,337 1,125,428 2036
2037 144,051,662 6.000 816,773 81,677 0 0 y20,959 94,226 £19,832 L] 914,058 6901 1,132,329 2037
2038 146,932,695 6.000 833,108 H334t (1] 0 539,066 96,111 836,228 ] 932,339 6,127 1,139,056 2038
2039 146,932,695 6000 £33,108 83311 Q 0 938,200 98,033 852,953 0 950,986 (11,786} 1,127,270 2039
2040 149,871,350 6,000 849,771 84,977 o ] 957,293 99,994 £70,012 L] 970,006 (12,713) 1,114,557 2040
2041 149,871,350 6.000 849,771 84,977 0 L] yi7.139 101,994 RR7412 0 589,406 (32,367 1,082,190 2041
2042 152,868,777 6,000 866,766 B6,6T7 a 0 975,087 104,034 905,160 0 1,009,194 {34,107 1,048 U8} 2042
2043 152,868,777 6,008 866,766 46,677 LS 1] 974,405 !96,] 1% . 923,264 0 1,029,379 {54,974} 993,109 2043
2044 155,926,152 6,000 884,101 88410 0 & 292393 108,337 { [ 1,049,966 (57,593} 915,516 2044
2045 155,926,152 6.000 884,104 88,450 o] o m;zr o 1,070,965 (79,744 55,772 2045
2046 159,044,675 6.000 901,783 90,178 ) : 07 E !Dﬂ‘l,ﬂ‘!ﬁ 0 1,092 385 {83,309) 772,463 2046
2047 159,044,675 6,000 901,783 90,178 b7 % “1007410 114,862 999,370 0 1,k14,232 (506,822), 665,641 2047
2048 162,225,563 5.500 843,167 84,317 0 b 540,797 117,159 1,018,358 0 1136517 (195,720} 469,921 2048
2049 162,225,569 5.500 843,167 84,317 L] 0 936,582 119,502 1.039,745 o 1,159,247 (222.365)) 247,556 2049
2050 165,470,080 5.500 860,031 86,003 0 o 950,985 121,892 1,860,540 0 1,182,432 (231,447) 16,109 2050
28,309,526 2,830,956 130,000 £00,000 469,261 32,539,744 3,716,491 28,624,491 182,653 32,521,635 16,109
This financial inforration should be read in with the panying 5 y of Sig Forecast A P and Accounting Policies and Accountant's Repc
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
(1N THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SUMMARY - DEBT SERVICE FUND

-, AS OF THE DATEOF FORMATION AND FOR T

HE CALENDAR YEARS ENDING FHROUGH2050 =

#7105 'Cash Recelpts -~ K »2 Cush Disbursemacnts Cash Balunces
Debt Nei Specific | Estimated eveloper | .- Anaual | Band Proceeds; | Bond Procecds| 3 A ¢ . i: T | AumalDevelpr Net Annual Cumalative
Tatal Service Property Ownership Total Advances - Developer Available for | 10 Reimburse Interest Totat Construction Advances - Debt Tatal Cash Surplus
Collection ] Assessed Fund Taxes Taxes Fees Canstruction | Contribusi Develop Develop lncome Cash Costs Construction Service Cash Surplus Cash Collection
Year Value Mill Collected Costs Reimbursement Advances at Reccipts Repayments Paymenis | Disbursements|  (Deficit) Balances Year
(Sce Page L3} Levy 94.50% 10.00% {See Pape 14} ] {Sce Puge 16) (Sec Pgs 17, 19 & 21Y| (See Puge 16) 2.00% (See Page 15) (See Page £6) (Senllls_ 23)
2008 ] 0,000 0 0 107,500 244,778,142 6,055,060 ] 0 0] 26940842 26,433,142 0 26,833,142 107,500 107,50 2005
2006 2,307,240 0.000 0 0 222,500 2,393,326 0 0 [ 2,150 2617976 | 2393326 0 2,393,326 224,650 332450 ] 2006
2007 4,514,744 000 174,659 17,066 115.00¢ 1,345,389 [ 27235700 (27,235,700} 6,643 1,654,757 1,345,389 0 0 1,345,389 309,368 sa15i8 | 2007
2008 5,983,790 0.000 226,187 22,619 106,192 13,579,172 0 0 12,830 [ 19,587,000 19.219,172 0 o 1323172 367,828 tous3a6 | 2008
2009 7,035,859 0.000 265955 26,596 341,260 0 [ 0 ] 20,0877 R.6s3 0 0 o 0 653,998 1,663,341 | 2000
2010 9,740,800 0,000 368,202 36,820 621,118 30,000 0 0 S 3387  i1089,407 30,000 0 15361 45,361 1,044,046 2,70739%0 ] 2010
21 16,639,781 3.000 676,158 67,616 639,670 u [ 0, = Bd48 (i [ 2,670,000 2670000 | (233008  i474381] 201t
W12 | 24541947 | 43000 ¥97,262 99,726 46159 5,711,181 0 o B KT 5,711,181 i 2326000 | 8037181 (737,528) 736,454 | 2012
2013 32,090749 | 43000 | 1,306,008 130,401 574,383 6,397,759 0 25,313,140 (25,313,180} 14,737 ¥,425,288 6,397,759 0 2,308,500 8,706,259 (280,971) assked | 2043
2014 41950974 | 43000 1,704,678 170,468 582,587 29,400 0 0 0 9,118 2,496,251 29,400 0 2,300,450 2,329,850 166,401 s2z284 | 2044
2015 9746502 | 4r000f 2021453 202,145 624,817 1,828,936 a 0 0 12,446 4,689,797 1,828,936 0 2,691,300 4,570,236 169,561 7918450 2015
2016 61,032,648 | 43000 2480062 248,006 630,547 1,894 842 [ 0 a 15,637 5,269,294 1,894,842 ] 1,853,326 3,748,168 1,521,126 23129711 ] 2016
2017 70888644 | 43.000 | 2,880.560 288,056 531,039 [ 0 ] 46,259 3,745,914 0 [} 3,928,800 3,928,800 (828k6)] 2130085 | 2017
2018 85299428 | 43.000 | 3,466,142 346,614 824,180 [ [ Q @ 42,602 4,679,538 0 [ 4,740,750 4,740,750 61217 20682y 2018
2019 | 100,449,972 | 43000 ) 4,081,785 408,179 841,603 5,129,087 [ 0 0 41977 10,602,040 5,229,057 0 5,136,500 | 10,365,557 236,444 2305316 | 2019
2020 | 113538940 | damu0 | 4720949 472,095 322,051 30,000 0, .. 31.666,250 .. 46006 | .. 5590200 4. 30000 ¢ 5,181,400 5,211,400 179,801 2,685,018 | 2020
2021 | 120468953 | adoue | 5,009,099 500,910 0 2,344,336 wa v LY 0D 0 3,702 12383047 " 11,819,336 ] 5233325 17,052,661 330,386 3,005,504 1 2001
2022 | 125,405,648 | ad000 | 5,214,367 514,437 i 123,245 ), 000 0 ] 0310 16719399 10923285 [ 5266450 | 16,189,735 529,664 3,545,168 | 2022
2023 ] 125405640 | 44000 | 5204367 521,437 a 69,099 3,900,000 0. 70 15 70,9031 9,775,906 3,969,199 0 5,600,349 9,569,548 206,254 3751526 2023
2024 | 127913753 | 44000 5318654 531,865 ] 0 ¢ 0 0 78,031 5,925,550 o 0 6,307,625 6,307,625 (382,075)] 3369451 | 2024
2025 | 127913753 | 44000 5318654 531,865 9 0 ¢ 0 0 67,359 5,917,908 [ ] 6,364,250 6,364,250 (#46,342)] 2923000 | 2025
2026 | 130472029 | 44.000 | 5425027 542,503 0 0 ] 0 [ 58,462 6,025,992 0 o 6,358,450 6,358,450 (32458 2590651 2026
2027 | 130472029 | 44000 | 5425077 542,503 0 0 [ a o 51,813 6,019,343 0 0 6,353,250 6,353,250 (33907 2256744 | 2027
w2 | 133081469 | 44000 5533527 553,353 0 0 0 0 0 45,135 6,132,015 0 [ 6,353,375 6,353,375 (221,360  2,035384 | 2028
2029 | 133,081,468 | 44000 4,933,527 553,353 [} 0 ¢ 4 0 40,708 6,127,588 0 0 6,353,275 6,353,275 (225687 09697 | 2029
2030 { 135,743,099 | 44.000] 5,644,198 564,420 t ] [ 5,212,000 {5232,000) 36,194 6,244,812 0 3,862 6,337,675 6,341,537 (96,7251 1712971 1030
2031 | 135743099 | 44000 5,644,198 564,420 U 0 i 0 0 34,259 6,242,477 ] 0 6,636,875 6,636,875 o399 1Lngs74] 20m
2032 | 138457960 { 44000 | 5,757,082 575,708 0 0 0 0 et 0 263 5,359,169 0 0 6,635,275 6,635,275 @6,1060 1042868 | 2032
2033 | 138,457,960 | 44000 | 5,757,082 575,708 ] 0 [ o - <9 20857 6,353,647 0 0 6,642,350 6,642,350 (288,703)) 754,165 | 2033
2034 | 141,227,120 | 44000 | 5,872,224 587,222 0 0 0 i s 15,083 6,474,529 0 0 6,632,275 6,632,275 (157,746 596,419 | 2034
2035 | 141,227,020 | 44000 5872,224 587,222 0 0 o 0 0% 11928 6471374 [} ] 6,630,600 6,630,600 (159,226) 437,193 | 2035
2036 | 144,051,662 | 44000] 5989668 598,967 ] 0 o ] ] 8,744 6,597.379 [ ¢ 6,636,500 6,636,500 (39,121) 9g072| 2036
2037 | 144051662 | dsu0| 5,989,668 598,967 v a i [ 0 7,961 6,596,596 [ [ 6,679,150 6,679,150 (82.554) 315,518 | 2037
2008 | 146932695 ) 44000 | 6,109,461 610,946 o 0 0 0 v 6,310 6,726,717 0 0 6,676,075 6.676,075 50,642 366,160 § 2038
2009 | 146,932,695 | 44000 [ 6,109,461 610,946 0 0 0 0 [ 7,32} 6,727,730 0 0 6,669,200 6,669,200 58,530 az46%0 | 2039
2040 | 149871350 | 44000 | 6,231,651 623,165 v 0 0 u [ R,494 6,863,310 0 ] 6,668,250 6,668,250 195,060 519,750 | 2040
241 149,87§350 { 44000 6,231,651 623,165 1 0 0 Q 0 12,395 6,867,211 0 0 6,767,400 6,767,400 99,811 7195611 2041
2042 | 152,868,777 | 4avuo]| 6,356,284 635,628 0 0 ] 0 0 14,391 7,006,303 o i 6,800,600 6,300,600 208,703 925264 | 2042
2043 | 152,868,777 | 44000 | 6,356,284 635,628 0] 0 0 0 o 14,505 0 0 7,175,600 7,175,600 (165,183) 760,081 | 2043
2044 | 155926452 | 44000 | 6,483,409 648,341 0 0 Y T i 6 vasywz) Y 0 [3 7,202,875 7,202,875 (55,923) 704,158 | 2044
2045 | 155926152 | 44000| 6483409 648,34¢ 0 0 el 0. 0 14083 | 0 o 7,289,750 7,289,750 (143,917 560,241 | 2045
2046 | 159,044,675 | 44000 | 6,613,078 661,308 a 0 0 ; 0 0 T8 |- 0 [ 7,427,100 1,427,100 (141,509) 418732 | 2046
2047 | 159,044,675 | 44000 | 6.613,078 661,308 i i [} N 0 o 8375 0 0 7,576,075 1,576,075 (293,314) 1254181 2047
2048 162,225,569 44.500 6,821,991 682,199 a [ 0 0 0 2,508 7,506,698 0 0 7.534,750 7,534,750 {28,052) 97 166 2048
2049 | 162,225,569 | 44.500 | 6,821,991 682,199 0 [ 4 6 [ 1,947 7,506,137 [ ¢ 7,572,200 7,572,200 (66,063) 303 | zo4
050 | 165,470,080 | 44500 | 6,958,431 695,843 ] 0 o 0 o 626 7,654,900 o o 7,638,200 7,638,200 16,700 48003 | 2050
204.072,832  20.407,284  7,549.843 61784024 35,870,000 §9.447,130  (B9.447,130) 1193417 | 330,377,400 | 97,654,024 3,862 233,171,518 | 330,829,397 48,003
This (inancial infomation should be read in with the panying S of Significant Forecast Assumptions and Accounting Policies and Accountant’s Repe

G:\M255NaceserviprojechWest Meadow Consolid. Forecast 7-26-04

Printed: 7/26/2004




CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
{IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

(Page 1 of 10 Cmumueqnu Page 5)

This financial information should be read in ¢

G:4W255RaccserviprojectWast Meadow Consolid, Forecast 7-26-04

with the

panying

v of Significant Forecast Assumpfions and Accounting Policies snd Accountant's Repoit,

i L 4k g
EARS‘ ENDING THROUG
; - i i WEST MOUNTAJ‘N METRGPOLITAN DISTRICT = Resldential >
Custom Singic Family (10.000 s.f. homcsilea) Custom Single Family (2 acre homesites) Custom Single Family () acre humcsiu:s) Custom Single Family (1/2 scre homesites)
Est. Market Annual Est. Market Annual Est. Market Annual Est. Marker Annual
Construclion Collection Number of Value per Value Number of Value per Value Number of Value per Value Number of Value per Value
Year Year Residences Residence of New Residences Residence of New Residences Residence of New Residences Residence of New
$600,000 Residences $1.600,000 Resid; $1,000,000 Residences §750,000 Residences
Inllation campounded annually an base price at 2.50% 2.50% 2.50% 2.50%
2003 2005
2004 2006 0 600,000 (] 1,600,000 ] 0 1,000,000 ] 1] 750,000 o
2003 2007 ] £15,000 (1} b ¥ Ak o 1,025,000 i} 26 768,750 19,987,500
2006 2008 0 630,375 0 L Q 1,050,625 o 6 787,969 20,487,194
2007 2009 0 646,134 0 3, 3 0 0 1,076,891 0 0 807,668 0
2608 2010 U 662,287 0 # ‘.‘66 101 ] 0 1,103,813 0 ] 427,860 a
2009 2011 0 678,844 1] 1,810,254 0 0 1,131.408 0 0 848,557 a
2010 012 0 695,815 0 1855510 1] 1] 1,159,693 0 1] 869,771 ]
2011 23 19 3,210 13,550,950 1,901,898 [ o 1,188,685 0 o 891,513 0
2012 2014 19 731,040 13,889,760 1,949 445 [V} 0 1,218,403 1} 1] 913,863 a
2013 2015 30 742,316 22,479,48¢ 1,998,181 1] 0 1,248,863 L] [+] 936,648 0
2014 2016 59 768,049 45,314,891 2,048,136 0 (1] 1,280,085 0 ] 960,064 0
218 2017 59 787250 46,447,750 2,099,339 1] ] 1,312,087 0 0 984,066 o
2016 2018 29 £06,93] 23,400,999 2,151,822 U] ] 1,344,889 0 0 1,008,668 0
207 2019 0 827,104 2,205,618 R C By 1378511 0 3 1,031,885 32,050,435
2018 2024 1] 847,782 SL2e Q: 29. 1,412,974 40,976,246 N 1,059,732 32,851,692
2019 2021 0 868,977 i 108 25; 1,448,298 42,000,642 0 1,086,225 0
2020 2022 0 890,701 £ 627 [s,m i 1,484,505 ] L] 1,113,381 0
2021 2023
2022 2024
2023 W28
2024 2026
2025 2027
2026 2028
2027 2029
2028 2030
2029 2031
2030 2032
2031 2033
2032 2034
2033 2035
2034 36
2035 2037
2036 2038
2037 2039
2038 2040
2039 2041
2040 2042
2041 2043
2042 2044
2043 2045
2044 2046
2045 2047
2046 2048
2047 2049
2048 2050
215 165,083,870 TJ 16,394,735 58 82,976,388 114 | 105,376,821

Printed: 77262004




CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICT?®
(IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

(Pag:l of 10 - Cuntmlmd. ﬁ'um Fagp@ md on 1o ;’ag: 6);

[ B WEST MOUNTAIN METROI‘OLITAN Dlsmlcfanendgnlhl i
Custom Single Family (Golf Vlllas) Customn Duplex Lots Duplex Cabin Sites Small Cabin Sites
Est. Market Anpus] Est. Market Annual Est, Market Annual Est. Market Annual
Construction Collection Number of Value per Valuc Mumber of Value per Value Number of Value per Value Number of Value per Value
Year Year Residences Residence of Mew Residences Residence of New Residences Residence of New Residences Residence uf New
$625,000 Residences £325.600 Residences £362,500 Residences $400.000 Residences
Inflation compounded annually on base price at 2.50% 2.50% 2,50% 2.50%
2003 2005
2004 2006 0 625,000 0 325000 362,500 1] [H 490,000 [i]
2005 2007 4] 640,625 0 7,563 4] ¢ 410,000 o
2006 2008 0 656,641 L 380,852 0 4] 420,250 0
2007 2009 0 673,057 0 390313 0 1] 430,756 0
2008 2010 0 689,883 0 358 2395 400,132 ] 0 441,525 0
2009 2011 0 707,130 1] 367,707 410,135 a [} 452,563 0
2010 2012 21 724,808 15,220,968 376,900 420,388 1} 46 463 877 21,338342
011 2013 40 142,928 29,717,120 186,323 430,498 0 46 475474 21,871,804
2012 2014 18 761,501 13,707,018 395,98) 441,670 26,058,530 0 487,361 0
2013 2015 a 780,539 ] 405,881 452,712 53,420,016 33 499,545 16,484,985
2014 2016 ] 800,052 0 416,028 464,030 21,377,170 38 512,034 29,697,972
2055 2017 (U] 820,053 0 426,429 475,63 16,647,085 49 524,835 25,716915
2016 2018 0 840,554 [} 487,522 33,639,018 49 537,956 26,359,844
2617 201% [ 861,568 El5= 499,710 34,479,990 T 551,405 39,701,160
2018 2020 (] 483,107 Q 512,203 17,414,902 122 565,190 68,953,180
2019 2021 0 905,185 0, 525,008 o 98 579,320 $6,773,360
2020 2022 0 927,815 o 538,133 [} 23 593,803 13,657,469
2021 2023
2022 2024
2023 2025
2024 2026
2025 2027
2026 2028
2027 2029
2028 2030
2029 2031
2030 2032
2031 2033
2032 2034
2033 2035
2034 2036
2035 2037
2036 2038
2037 203y
2038 2040
2039 2041
040 2042
2041 2043
2042 2044
2043 2045
2044 2046
2045 2047
2046 2048
2047 2049
2048 2050
il l L 58,645,106 33 1 11,126,373 443 ! 1 209,037,311 596 ] l 320,555.031

This financia! information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIFTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

(Png;} of 10 - Confinued from Pay. §and on o Fage 7)
AS OF THI: DKTE OF fORM.ATION AND EOR THECAI'.ENDAR YEARS ENDINO 'i'HRDUG}rIDS(

R e, Ny

WEST MOUNTAIN ‘ME‘[‘RDPDLITAN DISTRICT = Residential ©5 5 | S & el TDTJB'.
Tawnhome Sites Eight-Plex Unit Sites Stacked Condo Sm—.s RESIDENTIAL UNITS Est. Biennial Cumulative Estimated
Est. Market Annual Est. Macket Annual Est. Market Annual Annual Annual Revaluation Market Residential | RESIDENTIAL
Construction | Callection | Numberof { Value per Value Numberof | Value per Value Number of | Value per Value Number of | Value of New per State Valee Assessment] ASSESSED

Year Year Residences [ Residence of New Residences | Residence af New Residences | Residence of New Residential Residential Statute at of New Ratio VALUATION

$300,000 Residences $250,000 Residences $240,000 Residences Units Units 2.00% Residences

Inflation compounded annually on base ptice 2 2.50% 2.50% 2.50%
2003 2005 7.96%)
2004 2006 a 300,000 0 0 250,000 240,000 g 1] 0 ] 7.96%| 0
2005 2007 ¢ 307,500 0 0 256,250 0 ".246,000 0 43 25,650,625 25,650,625 1.96%) 2,041,750
2006 2008 47 315,188 14,813,836 0 262,656 ‘252,! 50 0 29 40,764,278 513,013 66,927,916 7.96% 5327462
2007 2009 46 323,068 14,861,128 0 209222 . 5 158 454 g 46 14,861,128 81,789,044 71.96% 6,510,408
2008 2010 ] 331,145 1] 0 275953 <o it 254,915 563,215 21 5,563,215 1,635,781 88,988,040 7.96%| 7,083,448
2009 201 0 339,424 0 36 282,852 10,182,672 28 271538 7,603,062 64 17,785,736 106,773,776 7.96% 8,499,193
2010 2012 1] 347910 0 72 289,923 20874456 30 278,326 £,349,780 169 65,783,546 2,135,476 174,692,798 7.96%| 13,905,547
on 2013 L] 156,608 ] 68 297,171 20,207,628 42 285,284 11,981,928 215 97,329,470 272,022,268 7.96% 21,652,973
2012 2014 0 365,523 ] 32 304,600 9,747,200 36 292416 10,526,976 164 73929484 5,440,445 151,392,197 1.96% 27,970,819
2013 2015 0 374,661 a 0 312,215 o 24 299,726 7,193,424 205 99 577,905 450,970,102 7.96%1 35,897,220
2014 2016 1] 384,028 0 0 320,020 ] 307,219 8,294,913 203 110,685,546 9,019,402 570,675,050 7.96%) 45,425,114
2015 2017 4] 393,629 0 1] 328021 1] 114,899 18,579,041 202 147,190,791 678,065,841 7.96%! 53,974,041
2016 2008 0 403,470 0 0 336,222 0 322,771 18,075,176 203 101,475,037 13,561,317 793,102,195 7.96% 63,130,935
2017 2019 Q 413,557 [ 1] ERLX 7 B H "o 7330,840 7 T5,293.440° ¢ 188 111,525,025 904,627,220 7.96% 72,008,327
2018 2020 ] 423,896 (] 0 355244 P S 339811 21 363 993 279 181,560,013 18,692,544 1,104,279,777 7.96%| 87,900,670
2019 2021 0 434,493 0 0 3__65:'07,5 1 0] 347,589 43,796,214 257 151,839,324 1,256,119,101 7.96% 99,987,080
2020 2022 [} 445,355 (] 0 371,127 SN G 356279 .. 22,445 5T1 89 43,228,673 | 25,022,382 | 1,324.470,156 7.96%| 105,427,824
2021 023 1,324,470,156 7.96%, 105,427,824
2022 2024 26,489,403 | 1,350,959,559 1.96% 107,536,381
202 2025 1,350,959,559 7.96% 107,536,381
2024 2026 21,019,191 1,377,978,750 7.96% 109,687,109
2025 2027 1.371.978,750 T1.96%) 109,687,109
2026 2028 27,559,575 1,405,538.325 7.96%: 111,880,85)
2027 2029 1,405,538,325 7.96%] 111,880,851
2028 2030 28,110,767 1,433,649.092 7.96%) 114,118 468
2029 2031 w 1,433,649,092 7.96% 114,118,468
2030 2032 28,672,982 1,462,322,074 7.96% 116,400,817
2031 2033 1,462,322,074 7.96%: 116,400,837
2032 2034 i 29,246,441 1,491,564,515 7.96% 118,728 B54
2033 2015 1,491,568515 7.96%) 118,728,854
2034 2036 29,831,370 1,521,399,885 796% 121,103,431
2035 2037 1,521,39%9.885 7.96% 126,103,431
2036 2038 30,427,998 1,551,827,883 1.96%) 123,525,499
2037 2039 1,551,827.883 7.96%| 123,525,499
2038 2040 31,036,558 1,582,864 441 7.96% 125,996,010
2039 2041 1,582,864 441 7.96%) 125,996,010
2040 2042 31,657,289 1,614,521,730 7.96%] 128,515,930
2041 2043 . 1,614,521,730 1.96% 128,515,930
2042 2044 32,290,435 1,646,812,165 71.96% 131,086,248
2043 2045 1,646,812,165 1.96%| 131,086,248
2044 2046 %4 32,936,243 1,679,748 408 7.96% 133,707,973
2045 2047 1,679,748,408 7.96% 133,707,973
2046 2048 33,594,968 | 1,713,343,376 T.96%| 136,382,133
2047 2049 1,713,343,376 T.96%) 136,382,133
2048 2050 34,266,868 1,747,6i0,244 7.96% 139,509,775
93 l 29,674,964 2034] l 61,011,956 591J l 189,066,741 2,437 | 1,248,949,796 | 498,660,448
This financial information should be read in & jon with the ying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Repont,
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS

{IN THE FORMATION STAGE O DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

o {Papflofl() {;nnunucﬂﬁ-om}'xguﬁmduami’agc B},
-AS OF 'I:HE D.AT‘E OFFOR-MATiON AND EOR ™H _CALIENDA&

B

B

%3

EARS ENDINQ;‘ HROUGH 20; 50

I PnEe 7 l

- WEST:MEADOW METRDPOL[‘I‘AN*DISTMC%Cnmmranl (Note'1)

Note |: According to the Grand Caunty 2sSCSBOT, €

Lndgin,g Unit Sites Reureational/Confercnce Sites Commercial Sites
Number of Est. Markat Annval Cummercial Est. Markel Annual Commercial Est. Market Annual
Construction Callection Commercial Value per Value Square Value per Value Square Value per Value
Year Year Units Unit of New Footage Square Foor of New Footage Square Foot of New
$40,000 Commercial $80 Commercial Commercial
Inflation cempounded aanually on base price at 2.50% 2.50% 2.50%
2003 2005
2004 2006 i} 40,000 80 [} 0 80 o
2005 2007 0 41,000 tEr o 0 82 0
2006 2008 0 42,025 L] 0 0 84 ¢
2007 2009 o 43076 56 o 0 86 ]
2008 2010 0 44,153 - - B8 - 1] 16,625 B8 1,463,000
2009 2011 30 45257 1,357,710 o G0 a 56,125 90 5,051,250
2010 2012 30 46,388 1,391,640 10,00 92 920,000 51,500 92 4,738,000
2011 2013 0 47,548 0 10,000 94 940,006 21,450 o4 2,016,300
2012 2014 28 48,737 1,218,425 a L) 0 16,100 96 1,545,600
2013 2015 25 49955 1,248,375 0 98 ] 20,400 98 1,999,200
2014 2016 ] 51,204 0 0 100 L 23,250 100 2,325,000
2015 2017 ] 52,484 H] L} 03 0 37,100 103 3,821,300
2016 2018 75 53,796 4,034,704 0 106 ] 38,100 106 4,038,600
2047 2019 125 55141 © 6,892,625 0 "3 109 0 18,900 109 2,060,100
2018 2020 50 56,520° 2,826,000 L ] 39,225 1i2 4,393,200
2019 2021 /] 57,933 -} 0 : ] 61,650 115 7,089,750
2020 pLi7F] 0 59,381 - 0 0 30,825 118 3,637,350
202t 2023
2022 2024
2023 2025
2024 2026
2025 2027
2026 2028
2027 2029
2028 2030
2029 2031
2030 2032
2031 2033
2032 2034
2033 2035
2034 2036
2035 2037
2036 2038
2037 2039
2038 2040
2039 2041
2040 2042
2041 2043
2042 2044
2043 2045
2044 2046
2045 2047
2046 2048
2047 2049
2048 2Q50
360 18,969,975 20,000 l —I 1,860,000 43].250_] | 44,178,650

cammercial values appear to be canservaive,

This financial information should be read in coanection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS

(IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

” .i(}’agc‘

50010 5,

Canl.iqucd ftup{_Pagg;?. and on 1a fage 9) ..

AND EOR TH

vl i = 4@ 4 e g : SRR :
COMMERCIAL TOTALS Est. Biennial Cumulative Estimated
Annual Annual Annual Revaluation Market Commercial COMMERCIAL
C Call Numberof | Square Footage Value pex State Value Assessment ASSESSED

Year Year Lodging of of New Statute at of New Ratio VALUATION

Units Commercial Commercial 2.00% Commercial
2003 2005 29.00%)
2004 2006 0 [ 29,00%) 0
2005 2007 0 ] 29.00%) 0
2006 2008 0 Q. 0 ] 29.00%] 0
007 2009 0 5 a0 g Q 29.00% 0
2008 2010 0 “1,463,0007] o 1,463,000 29.00% 424,270
2009 2011 0 6,408,960 7,871,960 29.00%) 2,282,868
2010 2012 30 7,044,840 157,439 15,079,039 29.00%| 4,372,921
20611 2013 0 2,956,300 18,035,339 29.00%] 5,230,248
2012 014 25 2,764,025 360,707 21,160,011 29.00% 6,136,421
2013 WS 25 3,248,075 24,408,146 29.00% 7.078,362
2014 16 o 2,325,600 488,163 27,221,309 29.00%| 7,894,180
2015 2017 [} 3,821,300 31,042,609 29.00% 9,002,357
2016 2018 75 8,073,300 620,852 39,736,761 29.00% 11,523,661
2017 2019 1251 8952725 Pt ‘48,689,486 29.00% 14,119,951
2018 20 sh ). 7,219,200 1,790 56,882,476 29.00% 16,495,918
2019 2021 o 1,089,750 63,972,226 29.00% 18,551,946
2020 2022 0 413,637.3 1,279,445 | 68,889,021 29.00% 19,977,816
2021 2023 0 0 0 68,889,021 29.00%} 19,977,816
2022 2024 o 0 0 1,377,780 70,266,801 29.00%) 20,377,372
2023 2025 0 [ 1] 70,266,801 29.00%) 20377372
2024 2026 0 0 o 1,405,336 71,672,137 29.00% 20,784,920
2025 2027 i 0 o 71,672,137 29.00%| 20,784,920
2026 2028 0 0 [ 1,433,443 73,105,580 29,00%| 21,200,618
2027 2029 [ 0 0 73,105,580 29.00%! 21,200,618
2028 2030 0 0 0 1,462,112 74,567,692 29.00%| 21,624,631
2029 2031 0 ¢ al- 74,567,692 29.00%! 21,624,631
2030 2032 0 [} in 1,491,354 76,059,046 29.00% 22,057,123
2031 2033 0 0 “o 76,059,046 29.00% 22,057,123
2032 2034 0 0 ol 1,521,181 77,580,227 29.00%) 22,498,266
2033 2035 0 0 0 71,580,227 29.00%) 22 498,266
2034 2036 0 0 0 1,551,605 79,131,832 29.00%| 22,948,231
2035 2037 0 ) 0 79,131,832 29.00% 22,948,231
2036 2038 0 ] 0 1,582,637 80,714,469 29.00% 23,407,196
2037 2039 0 0 0 80,714,469 29.00% 23,407,196
2038 2040 0 0 0 1,614,289 82,328,758 29.00%) 23,875,340
2039 2041 0 0 0 82,328,758 29.00%) 23,875,340
2040 2042 0 0 0 1,646,575 83,975,333 29.00% 24,352 847
2041 2043 "l .U o ; £3,975,333 29.00% 24,352,847
2042 2044 ) S0 145,654,840 29.00%, 24,839,904
2043 2045 Lo 0 : 85,654,840 29.00% 24,839,904
2044 2046 w0 le 0 JI3,097 | 87367937 29.00%| 25,336,702
2045 2047 0 0 ” Tl T 87,367,937 29,00%) 25,336,702
2046 2048 0 0 1,747,359 £9,115,296 29.00%) 25,843,436
2047 2049 0 [ £9,115,296 29.00% 25,843,436
2048 2050 0 ¢ 1,742,306 90,897,602 29.00% 26,360,305

360 451250 65,008,625 25,888,077
This financial information should be read in ion with the ac panying S ry of Significant Forecast Assumptions and Accounting Policies and Accountant's
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

gPagn 60l 10 - Continued from Page & and on to Pa;e 10},

i

AS QF THE DATE OF FORMATION AND FOK TH_ CA@WDA&\(EARS END[NG THROUGH ﬂﬂi(

G:4\255Paccserviproject\West Meadow Cansolid. Forecast 7-26-04

e - e _WEST MOUNTAIN METROPOLITAN DISTRICT - Undeveloped Residential Land
Custom Single Family ( ID.UGO s.f. homesites) Custom Single Family (2 acre homesites) Custom Single Family (! acre homesites} Custom Single Family (/2 acre homesites)
Planed & Less: Total Platred & Less: Tatal Platted & Less: Total Flamed & Less: Total
Construction Coltection Finished Lots Lots Annual Finished Lots Loty Annual Finished Lots Lats Annual Fintshed Lots Lots Annual

Year Year $120,000 Used Actual £400,000 Used Actual $250,000 Used Actual $150.000 Used Actual

$0.00% Value 80.00% Value B0.00% Value $0.00% Value

Inflation compounded annually 2.50% 2.50% 2.50% 1.50%

2003 2005
2004 2006 L] 0 [ 1 1] 0 0 ] 6,240,000 L] 6,240,000
2005 2007 L] 0 ] ' a Tof 1] 0 0 (3,120,000) (3,120,000}
2006 2008 ] [ 0 | [ E ﬂ 0 o ] {3,120,000) (3,120,000}
2007 2009 0 0 o 0 0 ] 0 a 0 ] 0
2008 2010 ] 0 [} ) 0 1 1] 0 L] Q a
2009 2011 o o 0 ] 4] 0 0 0 0 0 i}
2010 2012 4,230,578 0 4,230,578 Q 4] e 0 0 o 0 0
201 2003 0 {2,115.28%) (2,115,289) 0 0 1] [} 0 o 1] 0
2012 2014 6,901,053 (2.115,289) 4,785,764 0 1} a (7] a [ b 0
2013 2015 7,073,569 (3,509,010) 3,564,559 Q 0 ¢ 0 [ L] 0 Q
2044 2016 7,250,392 (6,988,773) 261,619 ] 3] [ Q 0 0 0 ]
2015 2017 1} (7,163,479) {7.163,47Y) 0 0 ] (] 0 0 0 o
W16 2018 0 (3.563,752) {3,563,752) Q a 1] ] 0 10,005,932 1] 10,005,932
2087 2019 0 0 ar 0 0 A | B £ 1] 15,990,542 0 {5,002,966) (5,002,966)
2018 2020 0 L] L] 1 0 165 .071=.- C(7,995,271) {7.995271) 6 (5.002,966) (5,002,966}
2019 2021 0 v N!él 2}, ('I 80K 612) (7,995,271) {1,995,271) 0 1]
2020 022 0 v T1,356,459)% {1356459)] .. 0 ] 0 [}
2021 2023
2022 2024
2023 2025
2024 2026
2025 2027
2026 2028
027 2029
2028 2030
2029 2031
2030 2032
2031 2033
2032 2034
2033 2035
2034 2036
2035 2037
2036 2038
2037 2039
2038 2040
2039 2041
2040 2042
2041 2041
2042 2044
2043 2045
2044 2046
2045 W47
2046 2048
2047 2049
2048 2050

25,455,592 (25,455,592) 0 3,165,071 (3.165,071) 0 15,990,342 (15,990,542} 0 16,245932  (16,245.932) 0

This linancial information should be read in with the accompanying S y of Significant Forecast Assumptions and Accounting Policics and Accountant's Report,
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CONSOLIDATED WEST MOUNTAIN, WEST MEADCW AND BYERS VIEW METROPOLITAN DISTRICTS
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

o (Pag:?ol'lo Cmmnuod Frnm?angmdun\ol’aga lll

Tt i

‘l “WES’I‘ MOUNTAIN Mnnorou:mn msmc;r u.aeumpd nﬂmenﬁ;l Land

G:4\4255%aceserviproject West Meadow Consolid. Forecast 7-26-04

Custom Single Fa.mn!y (Golf Villuj Custom Duplex Lats Duplex Cahin Sites Small Cabin Sises
Plated & Less: Total Plaucd & Less: Total Platted & Less: Tutal Platted & Less: Total
Construction Collection Finished Lots Lots Anual Finigshed Lots Lots Annual Finished Lots Loty Annual Finished Lots Lots Annual
Yeal Year $125.000 Used Actual 565,000 Used Actuat $72,500 Used Actual £80,000 Used Actual
80.00% Value £0.00% Valus £0.00% Valus 80.00% Value
Inflation compounded annually 2.50% 2.50% 2.50% 2.50%
2003 2005
2004 2006 0 o a 1,716,000 Q 0 0 0 1} 0
2005 2007 0 1] 0 T (Bg4,0003(;" 0 0 0 0 0 4
2006 2008 0 0 0 w0 ) 0 0 0 0 0 0
2007 2009 0 0 i} 0 0 0 0 o 0 0
2008 2010 ] 0 [} 0 0 0 0 /] o ]
2009 2011 4,751,964 [¢] 4,751,964 0 @ a 0 6,661,720 o 6,661,720
2na 0z 4,290,927 (2,375,982) 1,914,945 u 0 0 [i] {4 (3,330.860) (3.330,860)
2011 2013 0 {4.579,431) (4,579,431) 1] 8,135,392 Q 8,135.392 0 (3,330,860 (3,330,860)
2012 2014 0 (2.087,478) (2,087 478) 1] 8,338,824 {4,067,696) 4,271,128 5,146,548 0 5,146,548
20613 2015 0 Q 0 ] o (8,237.108) (8.237,108) 3,916,423 (2,573,274) 1343,149
W4 2016 0 0 i} 0 5,122,974 (4,169.412) 953,562 4,014,325 {4,571,449) {557,124)
2015 2017 o 0 n 0 5,251,038 (2,598,610) 2,652,428 4,114,677 (3,966,373) 148,304
2016 2018 0 1] 0 0 5.382,345 (5,187,934) 194,411 8,262,912 {4,065,525) 4,197,387
2017 2019 0 0 o 0 e 0% (5317,643) (5.317,643) §3,057,152 {6,146,808) 6,910,344
2018 2020 u 0 o ] To2652,170)  (2,652,170) 4250210 (10,660,032)  (6,409,822)
2019 2021 o ] £ ¥ 0 v (8,698,896) (8,698,896)
2020 2022 0 o it e a 1] {2,079,8%0) (2,079,890}
2021 2023
222 2024
2023 2025
2024 2026
2025 2027
2026 2028
2027 2029
2028 2030
2029 2031 i
2030 2032 i
2031 2033
2032 2034
2033 2035
2034 2036
2035 2037
2036 2038
2037 203y
2038 2040
2039 2041
2040 2042
2041 2043
2042 2044
2043 2045
2044 2046
2045 2047
2044 2048
2047 2049
2048 2050
5,042,691 (9,042 891) Q 1,716,000 (1,716,000) 0 32,230,573 (32,230,573} L) 49.423,.967  (49423.967) 0

This financial infarmation shuuld be read in vonnection with the agcompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Repon.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS

nE ¥

Ks

{IN THE FORMATION STAGE OF DEVELOPMENT)

SCHEDULE OF ESTIMATED ASSESSED VALUATION

- . {Page Spf 10 - Continued from Fagcj() and on o Page 12) .
OF THI: DATE OF FORMAT]ON AND FOR THE CALENDM E;ARS ENDIN: HgDUGH’lOSf

bz f”':': WEST MOUNTAIN MFTRDPOLTI‘AN DISTRJCT developed | llendmiﬁl Land
Townhume Sites Eight-Plex Unit Sites Stuacked Condo Sites
Plancd & Less: Total Planed & Less: Total Platied & Less: Total

Construction Collection Finished Lots Lots Annual Finished Lots Lots Annual Finished Lots Lots Annual

Year Year 360,000 Used Actual $£50,000 Used Actual $40,000 Used Actual

80 .00% Value 20.00% Velue 80.00% Value
Inflation compounded annually 2.50% 2.50% 2.50%

2003 2003

2004 2006 1] ] 0 (1] 0 ] 1]

2005 2007 4,575,600 03 007 i 1 0 0 (1

2006 2008 0 (2,312,400 (2,3 12,400)} o 0 0 0

2007 2009 0 (2261200} ﬂ.‘!ﬁBgﬂﬂ) 3 0 1,412,904 0 1,412,801

2008 2010 ] Qe @ adidag e Ul 1 L 3,179,016 565,168 (723,681 {158,513)

2009 2011 [} 0 4] 3,258,564 (1,589,508) 1,668,996 1,593,064 (971,804) 621,260

2010 2012 L] ] 1] 2,968,832 (3,218,760) (249,928) 1,484,440 {1,079,116) 405,324

20H1 2013 0 0 1] a (3,113,668) (3.113,668) 1,217,248 {1.538,752) {321,504)

2012 2014 0 0 0 0 (1,484,416) (1,485,218) 623,840 (1,350,844} (727,004)

2013 2015 ] a 0 0 0 [} 1,518,670 (920.544) 598,126

2014 2016 '] 0 L] @ ] 0 3,277,120 (1.071.255) 2,205,865

2015 2017 0 0 4] 0 0 0 1,343,616 (2,397,895) (1,054,279}

2016 2018 ] bi] 0 0 i} 0 {2.310,368) (2,310,368)

2047 2019 L] 40 4 : R E 1] 5,558,364 {671,808) 4,886,556

2018 2020 0 1] 13 0’ 1] 5,697,342 (2,779,182) 1,918,160

2019 2021 s “ 0 0 (5,627,853) (5,627.853)

2020 2022 = . @ 0 (2,848,671) (2,848,671)

2021 2023

2022 2024

2023 2015

2024 2026

2025 2027

2026 2028

2027 2029

2028 2030

2029 2011

2030 2032

2031 2013

2032 2034

2033 2035

2034 2036

2035 2037

2036 2038

2037 2039

2038 2040

2039 2041

2040 2042

2041 2043

2042 2044

2043 20435

2044 2046

2045 2047

2046 2048

2047 2049

2048 2050

4,575,600 (4,575,600) 0 9,406,352 (9,406,352) 0 24,291,773 (24,291,773) 0
This financial mformation should be read in connection with the panying S ry of Significant Forecast Assumptions and Accounting Policies and Accountant’s Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTE
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF ESTIMATED ASSESSED VALUATION

(Page 9.0f 10 -, Continued fru_t:;fflgq 11.20g on to Page l]{.

Paée 12

This financial information should be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report.

G 4\d255%accserviprojectiWest Meadow Consolid. Forecast 7-26-04

Lodging Unit Sites Recreational/Conference Sites Commercial Sites Annual Cumulative Estimated
Plulted & Less: Total Platied & Less: Total Planed & Less: Tota Market Market Land LAND
Construction Collection | Finished Units Units Annual Finished s.f. | Square Feet Annual Finished s.L | Square Feet Annual Value of Value of Assessment ASSESSED
Year Year 540,000 Used Actual 515 Lised Actual 515 Used Actual Undeveioped Undeveloped Ratio VALUATION
80.00% Value $0.00% Vaiue 80.00%, Valuz Land Land
Inflation compounded annually 2.50% 2.50% 2.50%

2003 20065 29.00%

2004 2006 Q 1] 0 a 1] @ 0 1] 1,956,000 1,956,000 29.00%| 2,307,240
2005 2007 0 o ] 0 0 WETT LG 0 0 571,660 8,527,600 29.00%| 2,473,004
2006 2008 0 0 u (1] 0 0 1] (6,264,400} 2,263,200 29,00%) 656,328
2007 2009 0 0 [} ¢ . 0 399,000 - a 399,000 {451,299} 1,811.901 29.00% 525451
2008 2010 2,119,380 0 2,119,380 [ 0 448,000 (199,500) 748,500 5,888,383 7,700,284 29.00% 2,233,082
2009 2011 0 (1,059,690) (1,059,690} 240,000 0 288,000 (673,500) (385,500) 12,498,750 20,199,034 29.00% 5,857,720
2010 2012 0 (1,059,690) (1,059,6%0) a {120,000) 226,800 (618,000) {391,200) 1,399,169 11,594,203 29.00%| 6,263,479
2011 2013 1,901,950 0 1,901,950 0 (120,600) 159,600 (257,400) (97,800) (3,641,210) 17,956,993 29.00% 5,207,528
22 20t4 L] (950,975) {950,975) L[] 0 o 330,000 (£93,200) 136,500 4,090,367 27,047,360 29.00%| 7,843,734
2013 2015 Q (950,975) {956,975) 0 0 1] 228,000 (244 800) {16,800) (3,699,049)! 23,348311 29.00% 6,771,010
014 2016 ] [1] v 1] (1] 0 662,400 {279,000} 383,400 3247322 26,595,633 29.00% 7,712,734
2015 2017 6,298,200 0 6,298,200 0 0 0 252,000 (445,200) (193,200) 687,574 27,283,607 29.00% 7,912,246
2016 2018 4,303,800 (3,149,100) 1,154,700 9 0 i} 201,600 {457,200) {255,600) 9,422,710 36,706,317 29.00% 10,644,832
2017 2019 0 {5.201,000) (5,30).000) R A K [*E 739,800 & (nﬁ.!qﬂ] 513,100 12,678,813 49,385,150 29.00%, 14,321,654
2018 2020 0 {2.151,500) (2,151,900) B0 o L ‘139400 ¢ {470,700) 269,100 {17,859,798) 31,525,352 29.006% 4,142,352
219 2001 ] 0 5 PEIS 0 0 i {739,200) (739,800): (24,870,432) 6,654,920 20.00% 1,929,927
2020 2022 0 (] s 0 0} L (369,900) (369,900) {6,654,920) 0 29.00%| 0
021 2023 29.00%, ']
2022 2024 29.00% ]
2023 2025 29.00% o
2024 2026 29.00% 0
2025 2027 29.00%| 0
2026 2028 29.00%) 0
2027 2029 29.00% 1]
2028 2030 29.00% 3
2029 2031 29.00% 1]
2030 2032 29.00%] ]
203} 2033 29.00%) 0
2032 2034 25,00% 0
2033 2035 29.00% 0
2034 2036 29.00% ]
035 2037 29.00% 0
2036 2038 29.00% ]
2037 203% 29.00% 1]
2038 2040 29.00% [
2039 2041 29,00%) D
2040 2042 29.00% 0
2041 2043 P 29.60% 0
2042 2044 3 29.00%| 1]
2043 2043 i 29.00% 0
2044 2046 ; 29.00% ¢
2045 2097 29.00%:| ]
2046 2048 26.00%} a
2047 2049 29.00% i
2048 2050 25.00% [

14,623,330 (14,623,330) 0 240,000 (240,000) 0 5,175,000 (5,175,000) 0 1]

Prunted: 7/216/2004




CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS

SCHEDULE OF ESTIMATED ASSESSED VALUATION
(’Page 100710 - Continusd ﬂgm Fage 12}

& R : R Y
?’ E H ; § % H {i
RESIDENTIAL COMMERCIAL LAND TOTAL
Congtruction Collection ASSESSED ASSESSED ASSESSED ASSESSED Callection
Year Year VALUATION VALUATION VALUATION VALUATION Year
{See Page 7) (See Page 9) See Pape 13)
2003 2005 2005
2004 2006 0 2,307,240 2,307,240 2006
2005 2007 2,041,790} S '7':,671.004 4,514,754 2007
2006 2008 5,327 462 636,328 5,983,790 2008
W07 2009 6,510,408 525451 7,035,859 2009
2008 2010 7,083 4487} 2,133,082 4,740,800 2010
2009 2011 8,449,193 5857720 16,639,781 2011
2010 2012 13,905,547 6,263,479 14,541,947 2012
2L 2013 21,652,973 5,207,528 32,090,749 2013
2002 014 27,970,819 7,843,734 41,950,974 2014
2013 2018 35,897,220 6,771,010 49,746,592 2015
2014 2016 45,425,734 7,112,734 61,012,648 2016
2015 017 53,974,041 1812246 70,888,644 2017
2016 2018 63,130,835 11,523,661 10,544,832 85,299,428 2018
2017 2019 72,008,3274"  "f 15,119,951 % 14,321, ’694; 100,449,972 2019
2018 2020 8‘7‘9‘00 670 1 1 i ‘9, 142‘352 113,538,940 2020
2019 02 94, L) 080 b % 120468953 2021
2020 2022 105, 427 824 - 125,405,640 200
2021 2023 105,427,824 19,977,814 ] 125,405,640 2023
2022 2024 107,536,381 20,377,372 0 127,913,753 2024
2023 2025 107,536 381 20,377,372 ] 127913,753 2025
2024 2026 109,687,109 20,784,920 0 130,472,029 2026
2025 2027 109,687,109 20,784,920 @ 130,472,029 2027
2026 2028 111,880,851 21,200,618 0 133,081,469 2028
2027 2029 111,880,851 21,200,618 0 133,081,469 2029
20238 2010 114,118,468 21,624,631 Q 135,743,099 2030
2029 2031 114,113,468 -l 624 611 0 135,743,009 2031
2030 2032 Li6,400,837 ] 0 138,457,960 2032
203 2033 16,400,837 ¢ 0 138,457,960 2033
2032 2034 118,728,854 22 198,266 0 141,227,120 2034
2033 2035 118,728,854 22,498,266 0 141,227,120 2035
2034 2036 121,103,831 22,948,231 o 144,051,662 2036
2035 2037 121,103,431 21,948,231 0 144,051,662 2037
2036 2038 123,525,499 23,407,196 0 146,932,695 2038
2037 2038 123,525 499 23,407,146 0 146,932,695 2009
2038 2040 125,996,010 23,375,340 4 149,371,380 2040
2039 2041 125,996,010 23,875,340 4] 149,871,350 2041
2040 2042 128,515,930 24,352,847 0 152,868,777 2042
2041 2043 128,515,930, 214,352 847 of.. 152,868,777 2043
2042 2044 131,086,248 © 24839904 | 1 155,926,152 2044
2043 2045 13 i 24,839,904} of: 155,926,152 2045
2044 2046 133,707,973, 25,336,702 0 159,044,675 2046
2045 2047 133,707,973 | 25,336,702 0 159,044,675 2047
2046 2048 136,382,133 25,843,416 0 162,225,569 2048
2047 2049 136,382,133 25,843,416 0 162,225,569 2049
2048 2050 139,109,775 26,360,305 0 165,470,080 2050
This financial information shauld be read in ¢ with the acc ying Summary of Significant Forccast Assumptions and Accounting Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
(IN THE FORMATION STAGE OF DEVELOPMENT)

This financial information should be read in connection wiﬂ'@ the

G:\M\255Naceserviproject\West Meadow Consolid. Forecast 7-26-04

103,593

6,196,093

361,000

g G - R . : -
,EPP_@,'I)’iﬂil,511m!naryggf§}gn}§i§anﬁﬁggg§’c§sgﬂssﬁnpuons and Accounting Policies and Accountant's Report.

D; DISEURSEMEN TS
SCHEDULE OF ESTIMATED FEES A
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2050
CAPITAL INVESTMENT FEES PUBLIC IMPROVEMENT FEES (PIF)

Annual Annual Annual Annual Annual Retail Annual

Number Residential Sq. Footage Acreage Commerc:al .“E;ﬁ?mercm] Retail Public TOTAL

of New Fees at of of agc Fﬁgs 5 Bmldmg Sales Improvement

Collection] Residential Time of Commercial | Commercial at Timeof | Investment Square Footage at Fee FEES Collection
Year Units Completion at Building Building Completion at Fees at $250 at Year
$2.500 $10,000 £0.00% per s.f, 1.50% COLLECTED
2005 43 107,500 0 0.00 0 107,500 0 0 0 107,500 2005
2006 82 222,500 0 0,00 0 222,500 0 0 0 222,500 2006
2007 46 115,000 0 0.00 |- 1 115,000 - i 0 1] 115,000 2007
2008 2t 52,500 16,625 038 s | 13 00| 3325000 49,875 106,192 | 2008
2009 64 160,000 56,125 L291° 172,888 ] 7 44900 11,225,000 168,375 341,260 | 2009
2010 169 432,500 61,500 1.41 436,618 49,200 12,300,600 184,500 621,118 2010
2011 215 537,500 31,450 0.72 544,720 25,160 6,290,000 94350 639,070 201t
2012 164 410,000 16,100 .37 413,696 12,880 3,220,000 48,300 461,996 2012
2013 205 512,500 20,400 0.47 517,183 16,320 4,080,000 61,200 578,383 013
2014 203 507,500 23,250 0.53 512,837 18,600 4,650,000 69,750 582,587 2014
2015 202 505,600 37,100 0.85 §I3 517 29,680 7,420,000 111,300 624,817 2015
2016 203 507,500 38,100 0.87 5!6 247 30,480 7,620,000 114,300 630,547 2016
2017 188 470,000 18,900 .43 474,339 15,120 3,780,000 56,700 531,039 2017
2018 279 697,500 39,225 0.90 8,005 706,505 31,380 7,845,000 117,675 824,180 2018
2019 257 642,500 61,650 1.42 14,153 656,653 49,320 12,330,000 184,950 841,603 2019
2020 89 222,500 30,825 0.7 7,076 229,576 24,660 6,165,000 92,475 322,051 2020
2,437 6,092,500 451,250 10.36 90,250,000 1,353,750 7,549,843

Printed: 7/26/2004




CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DISTRICTS
{IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
"SCHEDULE QF CQNSTRUCTION COSTS

Traffic Sanitary Televisfon Total
Cotlection Streets Storm and Safety Sewer Relay and ecurity Construction Coltection
Year Drainage Protection System Transjation Services Costs Year
inflation
compounded

annually 0.00% 0.00% 0.00% / 0.00%

2005 6,594,962 1,020,492 637,536 767400 2,161464 | 14,619,788 = 29,400 197,400 26,833,142 2005
2006 356,213 104,859 601,176 588,240 178,125 160,313 9,400 2393326 2006
2007 459,810 102,946 2,083 4,733 545267 201,150 400 1,345,389 2007
2008 8,720,956 166,998 4,138 55,956 1,522,875 8,608,725 400 15,219,172 2008
2009 0 0 0 0 0 2009
2010 0 0 0 0 30,000 2010
2011 0 0 0 . 0 0 2011
2012 5,454,501 0 0 Foof 0 5,711,181 2012
2013 3,325,241 340,271 6,979 1712‘880 : 29,400 6,397,759 2013
2014 0 0 0 ol \" 29,400 29,400 2014
2015 £30,100 126,613 3,550 420,000 378,000 29,400 1,828,936 2015
2016 843,075 112,920 3,018 515,469 381,375 9,400 1,894,842 2016
2017 0 0 0 0 0 0 0 2017
2018 0 0 o 0 (i} 0 0 2018
2019 3,475,108 200,473 5,767 1,088,694 310,500 28,400 5,229,057 2019
2020 a 0 0 0 . 0 0 30,000 2020
2021 1,511,925 420,772 12,625 1,242,5947| 78,561,925 9,400 11,819,336 2021
2022 | 8,414,795 229,911 4,626 1439438 | (563,624 0 10,923,285 2022
2023 1,184,400 281,797 8,502 931,501 | *.--1,536,000 0 0 3,969,199 2023
2024 i} 0 0 0 0 0 0 i} 0 2024
2025 0 0 0 0 0 0 0 0 0 2025
2026 i} 0 0 0 0 0 0 0 0 2026
2027 0 0 0 (] 0 0 0 0 0 2027
2028 0 0 o 0 0 0 0 0 0 2028
2029 0 0 0 0 0 0 0 0 ] 2029
2030 0 0 0 D) R A 1 o L0 0 0 2030
2031 0 0 0 of .7 o -0 0 0 0 2031
2032 0 0 0 ] S 0 L0 (] 0 2032
2033 0 0 0 0 0 0 0 0 0 2033
2034 0 0 0 0 0 0 0 0 0 2034

!
41,571,086 3,108,052 1,290,000 1,636,155 11,758,307 36,236,025 29\000 \590 400 870,000 97,654,024

(3:4\4255%\aceserviprojectiWest Meadow Cunsolid. Forecast 7-26-04

This financial information should be read in connection with the accompanying Summary of Significant Forecast Agmpuons and }Rtountmg Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN DIiSTRICTS

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS

. AS OF THEDATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THRQUGH2050

(TN THE FORMATION STAGE OF DEVELOPMENT)

SCHEDULE OF DEVELOPER ADVANCES

TOTAL DEVELOPER ADVANCES Z GENERAL FUND

Annual
Developer
Advances -
Admmistralivc
Costs
{Scc Page 2)

Interest
Accrucd on
Owsisnding

Advances
at

8.00%

£

‘ Dcvdi);::r

Advance
Repayments -
From
Surplus Cash

'(‘ur.:mlax‘r-\:c'
Outstanding

Developer
Advances

a0 B

2064
2005
2006
2007
2008
2009
2010
201t
2012
2043
2014
2615
2016
2017
2018
X9
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2034
2032
2033
2034
2035
2036
2037
2038
1039
2040
2041
2042
2043

2045
2046
2047
2048
2049
2050

§09°OOG°OOC

)
=

3
8
=

cocoooocccOoOSSOOooCCODDOoDoCOoDOOoOocD DR OD00

(Sec Nowe 1)

SO0 00DCDDOO SO

=
o
®E

11,348
12.256
7,637
8,248
1,308

R =R - R-E-N-E-- -T2 - R - N - = - - - I — R~ = ]

coDOoOCOoOODDoOo o

(70,000)
1]

(95,000)
(17,653)

RN R-E-E=-E-- N - - - -0 IR — R O - B - - B - =

103,007
16,45,
L

cooboobooOoooDOoODCoOOOOTO00OSEDDD

Now B:

136,000

52,653

(182,653)

Interest is ealoulated on the prior year ending balancy of cumulative owstanding Developer advancss plus one-hall of the current year Developer advances at 8.00% and accrucd as of the last day of the year.

This financial information showld be read in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting Policies and Accountant's Report.

G: W25 59accserviprojeciWest Meadow Consolid. Forecast 7-26-04

TOTAL DEYELOPER‘ADVANCESSDEHT SERVICE FUND
© Ammgl [ teggrest T} S Apnuel Annual

" Developer Accrued on Develop Develop: Cumulari

Advances « O dii Adv Ad o fing

Construction Advances Rep - Repay - Developer

Costs at Fram From Advances Year
(Sce Page 3) 8.00% Bond Proceeds Surplus Cash
{Sce Nowe B)

0 0 0 0 0 2004
20,778,142 831,026 0 0 21,608,268 2005
2,393,326, 1,824,474 0 0 25,827,068 2006
1,345,389 2,119,981 (27,235,700} 0 2,056,738 2007
13,579,172 707,708 0 0 16,343,616 2008

] 57 1,307,489 ¢ 0 17,651,105 2009
30,000 “ 1,413,288 o 0 19,094,393 2010

o 1,527,551 [ 0 20,621,944 2641
5,711,181 1,878,203 [} 0 28,211,328 2012
6,397,759 2,512,817 (25,313,180) 0 11,808,724 2013

29,400 945874 o [ 12,783,998 2014
1,828,936 1,095 877 o 0 15,708 8F1 20138
1,894,842 1,332,499 o 0 18,916,152 2016

0 1,514,892 0 0 20,451,044 2017

0 1,636,084 o 0 22,087,128 058
239057 |0 L 916,133 0 0 29,292,318 2019
C 30000 [0 "2.344,585 (31,666,250 0 653 2020
12,344,336 | 93,826 0 0 2,438,815 2021
Gw23,285 200,037 0 0 2,762,137 2022

69,199 223,739 0 0 3,058,073 2023
0 244,406 0 ] 3,299,481 2004
0 263,958 0 0 3,563,439 2025
n 285,075 0 [ 3,848,514 2026
0 307,881 0 [ 4,156,395 2027
0 332,512 [ [ 4,488,907 2028
[ 359,113 o 0 4,848,020 2029
4 387,842 (5,232,000) (3.862) 4 2030
[ 0 0 0 [ 2031
[ 0 o 0 [ 2032
0 0 ¢ 0 0 2033
0 0 ] 0 0 2034
0 0 [ 0 0 2035
0 ¢ 0 0 0 2036
0 o 0 0 [ 2037
0 0 0 0 i 2018
a 0 0 0 0 2039
0 0 0 0 o 2040
0 0 0 0 0 2041
0 0 D 0 i 2042
0 0 O] 0 0 2043
0 ;w0 0 0 [ 2044
N 2o el 0 0 [ 2043

ef2 Lol ool (i 0 [ 2046
Solw, & 3 oel: o 0 [ 2047

0 0 i 0 0 2048

0 0 0 0 [ 2049

0 u 0 0 0 2050
61,784,024 27,666,968 (89,447,130) (3,862)
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN

3 DISTRICTS
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE of ESTIMATED BOND DEBT SERVICE REQUIREMENTS
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 205C

_Series 2007 Bond Issue

Dated: December 1, 2007 $34,000,000

Issued: -Principal payments due on December 1.

[nicrest Rates; .

“"‘%H Reduce Debt; | %  Net
1" serviceBy ] 2007 Bonds
Debt Service Capitalized Debt Service
Year Principal Coupon Interest Payments Interest Payments Year
(Ses Page |8)
2007 0 5.500% 0 0 0 0 2007
2008 0 5.500% 1,870,000 1,870,000 (1,870,000) 0 2008
2009 0 5.500% L,878:000 - (1,870,000) 0 2009
2010 0 5.500% 1,870,000, ‘ {1,854,639) 15,361 2010
2011 800,000 5.500% %, 2,670,000°}. 0 2,670,000 2011
2012 500,000 5.500% 1,826,000 2,326,000 0 2,326,000 2012
2013 510,000 5.500% 1,798,500 2,308,500 0 2,308,500 2013
2014 530,000 5.500% 1,770,450 2,300,450 0 2,300,450 2014
2015 950,000 5.500% 1,741,300 2,691,300 0 2,691,300 2015
2016 150,000 5.500% 1,689,050 1,839,050 0 1,839,050 2016
2017 510,000 5.500% 1,680,800 2,190,800 0 2,190,800 2017
2018 550,000 5.500% T LESATSR TN 02202,750°f ¢ 0 2,202,750 2018
2019 920,000 5.500%:; 1,622,500 2,542,500 0 2,542,500 2019
2020 965,000 5.500% b 5TES00] +2:536,900.{ 0 2,536,900 2020
2021 1,025,000 5.500% 1,518,825 2,543,825 0 2,543,825 2021
2022 1,075,000 5.500% 1,462,450 2,537,450 0 2,537,450 2022
2023 1,140,000 5.500% 1,403,325 2,543,325 0 2,543,325 2023
2024 1,200,000 5.500% 1,340,625 2,540,625 0 2,540,625 2024
2025 1,265,000 5.500% 1,274,625 2,539,625 0 2,539,625 2025
2026 1,335,000 5.500% 1,205,056 f 2,540,050 0 2,540,050 2026
2027 1,410,000 5.500% L3625 F 7 2,540,625 0 2,541,625 2027
2028 1,485,000 5.500% 1,054,075 C 2,539,075 0 2,539,075 2028
2029 1,565,000 5.500% 972400 2537400 0 2,537,400 2029
2030 1,650,000 5.500% 886,325 2,536,325 0 2,536,325 2030
2031 1,750,000 5.500% 795,575 2,545,575 0 2,545,575 2031
2032 1,840,000 5.500% 699,325 2,539,325 0 2,539,325 2032
2033 1,945,000 5.500% 598,125 2,543,125 0 2,543,125 2033
2034 2,050,000 5.500% 491,150 2,541,150 0 2,541,150 2034
2033 2,165,000 5.500% . 378,400, 0 2,543,400 2035
2036 2,285,000 5.500% ' 259,325 0 2,544,325 2036
2037 2,430,000 5500% 133650 . 3650 ) F 0 i 0 2,563,650 2037
34,000,000 | | 38,438,125 72,438,125 (5,594,639) 66,843 486

USE OF PROCEEDS:

Developer Reimbursements 27,235,700

Capitalized Interest 5,404,300 Interest earnings @ 2.00%

[ssuance Costs (4.00%) 1,360,000

$34,000,000

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions
and Accounting Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS
(IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF CAPITALIZED BOND INTEREST
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2050

i

o

CALCULATION of CAPITALIZED INTEREST on SERIES 2007 BOND ISSUANCE

Beginning Capitalized Interest at Disbursements Ending

Date Balance Interest 2.00% (See Page 17) Balance
12/01/2007 0 ) 0 5,404,300
6/01/2008 5,404,300 ' 0 (935,000) 4,523,343
12/01/2008 4,523,343 0 45,233 (935,000) 3,633,576
6/01/2009 3,633,576 0 36,336 (535,000) 2,734,912
12/01/2009 2,734,912 0 27,349 (935,000) 1,827,261
6/01/2010 1,827,261 0 18,273 {935,000) 910,534
12/01/2010 910,534 | <, 0] 9005 [ - (919,639) 0

5,404,300 190,339 (5,594,639)

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions
and Accounting Policies and Accountant's Report,
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROPOLITAN

DISTRICTS
{TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE of ESTIMATED BOND DEBT SERVICE REQUIREMENTS
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 205C

Series 2013 Bond Issue

Dated: December 1, 2013 $31,600,000

Issued: Principal payments due on December 1.

Interest Rateje, P e T e

{g Net
. I 72013 Bonds
Debt Service Capitalized Debt Service
Year Principal Coupon Interest Payments Interest Payments Year
(See Page 20)
2013 0 5.500% 0 0 0 0 2013
2014 0 5.500% 1,738,000 1,738,000 (1,738,000) 0 2014
2015 0 5.500% 1,738,000 1,738,000 (1,738,000} 0 2015
2016 0 5.500% 1,738,000 738000 f 7 (1,723,729) 14276 2016
2017 0 5.500% 1,738,000, 1,738,000 | 0 1,738,000 2017
2018 800,000 5.500% 1,738,000 9538 000§ 0 2,538,000 2018
2019 900,000 5.500% 1,694,000 2,594,000 0 2,594,000 2019
2020 1,000,000 5.500% 1,644,500 2,644,500 0 2,644,500 2020
2021 1,100,600 5.500% 1,589,500 2,689,500 0 2,689,500 202)
2022 1,200,000 5.500% 1,529,000 2,729,000 0 2,726,000 2022
2023 700,000 5.500% 1,463,000 2,163,000 0 2,163,000 2023
2024 225,000 5.500% . 1,424,500 695000 0 1,649,500 2024
2025 295,000 5.500% < amzies| 0 L70703s 0 1,707,125 2025
2026 305,000 5.500% T 1395,900.]-. © %.1/700,900 0 1,700,900 2026
2027 315,000 5500% 1379025 f 1694025 0 1,694,125 2027
2028 335,000 5.500% 1,361,800 1,696,300 0 1,696,300 2028
2029 355,000 5.500% 1,343,375 1,698,375 0 1,698,375 2029
2030 360,000 5.500% 1,323,850 1,683,850 0 1,683,850 2030
2031 370,000 5.500% 1,304,050 1,674,050 0 1,674,050 2031
2032 395,000 5.500% 1,283,700 1,678,700 0 1,678,700 2032
2033 420,000 5.500% 1.261,975 |-~ 1,681,975 0 1,681,975 2033
2034 435,000 5.500% 1238875 ) . 1,673,875 0 1,673,875 2034
2035 455,000 5.500% 1,214,950 S 10669,950 0 1,669,950 2035
2036 485,000 5.500% 1,189,925 1,674,925 0 1,674,925 2036
2037 485,000 5.500% 1,163,250 1,648,250 0 1,648,250 2037
2038 3,025,000 5.500% 1,136,575 4,161,575 0 4,161,575 2038
2039 3,140,000 5.500% 970,200 4,110,200 0 4,110,200 2039
2040 3,320,000 5.500% 797,500 4,117,500 0 4,117,500 2040
2041 3,510,000 5.500% 614,900 4,124,900 0 4,124,900 2041
2042 3,700,000 5.500% i 42085000 04,120,850 F . v 0 4,121,850 2042
2043 3,970,000 5.500% - 208350 .0 -Ti41883s0 ¢ i 0 4,188,350 2043
31,600,000 [ 39,066,775 70,666,775 (5,199,724) 65,467,051
|_USE OF PROCEEDS:

Developer Reimbursements 25,313,180

Capitalized Interest 5,022,820 Interest earnings @ 2.00%

Issuance Costs (4.00%) 1,264,000

531,600,000

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions
and Accounting Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW

METROPOLITAN DISTRICTS
(IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF CAPITALIZED BOND INTEREST
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2050

o ‘-,‘ L TmEE, g g aa ,: : po £ miﬂ

i

iy

CALCULATION of CAPITALIZED INTEREST 6n SERIES 2013 BOND ISSUANCE

Beginning Capitalized Interest at Disbursements Ending

Date Balance Interest 2.00% (See Page 19) Balance

i T
12/01/2013 0 5,022,820 ¢ . e 0 5,022,820
6/01/2014 5,022,820 L 3 [ B 2E 8D, (869,000) 4,204,048
12/01/2014 4,204,048 0 (869,000) 3,377,088
6/01/2015 3,377,088 0 (869,000) 2,541,859
12/01/2015 2,541,859 0 25,419 (869,000) 1,698,278
6/01/2016 1,698,278 0 16,983 (865,000) 846,261
12/01/2016 846261 | . O b s 8463 | sy «(854,724) 0
Csommo] 7 17deod | T (5,199,724)

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions
and Accounting Policies and Accountant's Report.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW METROFPOLITAN

DISTRICTS
(IN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE of ESTIMATED BOND DEBT SERVICE REQUIREMENTS
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 205¢

Series 2020 Bond Issue

Dated: December 1, 2020 $38,500,000

Issued: L December 1, gg;o_ N . ... .. . [Principal Ramgnlsgge on December 1.

Interest Rate: Ean = §.500% Y TR L - LR

oo g oy 4 Total s Wil /Reduce Debt;, Net
Lo “3020'Bonds |~ Sérvice By |~ 2020 Bonds
Debt Service Capitalized Debt Service
Year Principal Coupon Interest Payments Interest Payments Year
(See Page 22)
2020 0 5.500% 0 0 0 0 2020
2021 0 5.500% 2,117,500 2,117,500 (2,117,500) 0 2021
2022 0 5500% .. 2,017,500 . 2,LUZ500 Q.. (2,117,500 0 2022
2023 0 5.500% J17,500f o5 ZLT500) 0 (1.223,476) 894,024 2023
2024 0 5.500% 2,112,500 0 < 2117500 § 0 2,117,500 2024
2025 0 5.500% 2,117,500 2,117,500 0 2,117,500 2025
2026 0 5.500% 2,117,500 2,117,500 0 2,117,500 2026
2027 0 5.500% 2,117,500 2,117,500 0 2,117,500 2027
2028 0 5.500% 2,117,500 2,117,500 0 2,117,500 2028
2029 0 5.500% 2,117,500 2,117,500 0 2,117,500 2029
2030 0 5.500% 2,117,500 2,117,500 0 2,117,500 2030
2031 0 5.500% <o 2117500 f o2, 17,500 | 0 2,117,500 2031
2032 0 s.500% 1 217800 & 5 0 2,117,500 2032
2033 0 5.500% h..2,117.500 ¢ 0 2,117,500 2033
2034 0 5.500% 2,117,500 2,117,500 0 2,117,500 2034
2035 0 5.500% 2,117,500 2,117,500 0 2,117,500 2035
2036 0 5.500% 2,117,500 2,117,500 0 2,117,500 2036
2037 50,000 5.500% 2,117,500 2,167,500 D 2,167,500 2037
2038 100,000 5.500% 2,114,750 2,214,750 0 2,214,750 2038
2039 150,000 5.500% 2,109,250 2,259,250 0 2,259,250 2039
2040 150,000 5.500% 2,001,000 - 2,251.000 0 2,251.000 2040
2041 150,000 5.500% 20027501 & 2,242,750 0 2,242,750 2041
2042 200,000 5.500% 2,084,500-§ - 2284500 0 2,284,500 2042
2043 325,000 5.500% 2,073,500 2,398,500 0 2,398,500 2043
2044 4,575,000 5.500% 2,055,625 6,630,625 0 6,630,625 2044
2043 4,830,000 5.500% 1,804,000 6,634,000 0 6,634,000 2045
2046 5,055,000 5.500% 1,538,350 6,593,350 0 6,593,350 2046
2047 5,315,000 5.500% 1,260,325 6,575,325 0 6,575,325 2047
2048 5,610,000 5.500% 9680004 . 6,578,000 0 6,578,000 2048
2049 5,500,000 5,500 659,450 §© . 6559450 | 0 6,539,450 2049
2050 6,090,000 0% 5 334950 . 642950 0 6,424,950 2050
38,500,000 ] 57,193,950 95,693,950 (5,458,476) 90,235,474

USE QF PROCEEDS:

Developer Reimbursements 31,666,250

Capitalized I[nterest 5,293,750 Interest eamings @ 2.00%

Issuance Costs (4.00%) 1,540,000

$38,500,000

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions and Accounting
" Policies and Accountant's Report.
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- CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW

METROPOLITAN DISTRICTS
(TN THE FORMATION STAGE OF DEVELOPMENT)

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE OF CAPITALIZED BOND INTEREST
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 2050

g,

RIES 2020 BOND ISSUANCE

vt g

CALCULATION of CAPITAT IZED INTEREST on SE

Beginning Capitalized Interest at Disbursements Ending

Date Balance Interest 2.00% (See Page 21) Balance
12/01/2020 0 5203750} Fd o) 0 5,293,750
6/01/2021 5,293,750 SR N 82,9381 (1,058,750) 4,287,938
12/01/2021 4,287,938 0 42,879 (1,058,750) 3,272,067
6/01/2022 3,272,067 0 32,721 (1,058,750) 2,246,038
12/01/2022 2,246,038 0 22,460 (1,058,750)| 1,209,748
6/01/2023 1,209,748 0 12,097 (1,058,750) 163,095
12/01/2023 163,095 | v v 70k o LE3E[ e (164,726) 0

5203750 | 7 T iear26| T (5.458,476)

This financial information should be read only in connection with the accompanying Summary of Significant Forecast Assumptions
and Accounting Policies and Accountant's Report,
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS YIEW METROPOLITAN DISTRICTS
(IN THE FORMATION STAGE OF DEVELOPMENT)}

s

FORECASTED SURPLUS CASH BALANCES AND CASH RECEIPTS AND DISBURSEMENTS
SCHEDULE of ESTIMATED BOND DEBT SERVICE REQUIREMENTS
AS OF THE DATE OF FORMATION AND FOR THE CALENDAR YEARS ENDING THROUGH 205¢

_Series 2030 Bond {ssue COMBINED
Dated: December 1, 2030 $5,450,000 2007,
Issued: December 1, 2030 Principal payments due on December 1. 2013, 2020
Interest Rate: 5.500% and 2030
Tatal Reduce Debt Net BONDS
2030 Bonds Service By 2030 Bonds NET DEBT
Dbt Sopvicee | 5| Debt Servi w | SERVICE
Year Pringipal Payments’. | 5 n d PAYMENTS Year
WO I b
2007 R = o 2607
2008 0 2008
2009 0 2009
2010 15,361 2019
2014 2,670,000 2011
2012 2,326,000 2012
2013 2,308,500 2013
2014 - 2,300,450 2014
2015 2,691,300 2015
2016 1,853,326 2016
2017 i = g 3,928,800 2007
2018 4,740,750 2018
2019 5,136,500 2019
2020 5,181,400 2020
20214 5,233,325 2021
2022 5,266,450 2022
2023 5,600,349 2023
2024 . 6,307,625 2024
2023 6,364,250 X025
2026 6,358,430 2026
2027 i 1 R Foa Tk 6,353,250 2027
2028 6,353,375 20238
2029 6,353,275 2029
2030 ¢ 5.500% 4] V] 0 0 6,337,675 2030
2031 0 5.500% 299,750 299,750 [} 299,75¢ 6,636,875 2031
2032 0 5.500% 299,750 299,750 0 299,750 6,635,273 2032
2033 0 3.500% 299,730 269,750 1] 299,750 6,642,350 2033
2034 0 5.500% 299.750 299,750 ) 0 299,750 6,612,275 2034
2035 0 5.500% 299,750 T RC0N 0 299,750 6,630,600 2035
2036 t] 5.500% 299,750 209,750° ¢ 209,750 6,636,500 2036
2037 0 5.500% 299,750 299,750 B 0 299,750 6,679,150 2037
2038 0 5.500% 299,750 299,750 5 299,750 6,676,075 2038
2039 0 5.500% 299,750 299,750 0 299,750 6,669,200 2039
2040 0 5.500% 209,750 299,750 0 299,750 6,668,250 2040
2041 100,000 5.500% 299,750 399,750 0 399,750 6,767,400 2041
2042 100,000 5.500% 294,250 394,250 0 394,250 6,800,600 2042
2043 300,000 5.500% 288,750 588,750 0 388,750 7,175,600 2043
2044 300,000 5.500% 272,250 572,250 [t} 572,250 7,202,875 2044
2045 400,000 5.500% 0 23S TS0 F Y esszso | okl T 7655750 7,289,750 2043
2046 00,000 5.500% "233,750 833,350 |5 ol 833,750 7,427,100 2046
2047 §00,000 s.500% 7 Cigeogse]. 000,750 |. .0 1,000,750 7,576,075 2047
2048 800,000 5.500% 1756,750 956,750 1] 956,750 7,534,750 2048
2049 900,000 5.500% 112,750 1,012,750 0 1,012,750 7,572,200 2049
2050 1,150,000 5.500% 63,250 1,213,250 0 1,213,250 7,638,200 2050
5,450,000 —[ 5,175,500 10,625,500 0 16,625,500 233,171.511
USE OF PROCEEDS; | TOTAL:
Developer Reimbursements 5,232,000 §9,447,130
Capitalized Interest 0 Interest eamnings @ 2.00% 15,720,870
Issuance Costs (4.00%) 218.000 4,382,000
§5,450,000 5109,550,000
This financial information should be read only inc ion with the ac panying $ y of Signifi Forecast A ptions and Accounting Policies and Accountant’s Report
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS
AND ACCOUNTING POLICIES

July 26, 2004

NOTE 1) NATURE AND LIMITATION OF FORECAST

This forecast of financial information is for the purpose of a financial analysis of the proposed
financial plan of Consolidated West Mountain, West Meadow and Byers View Metropolitan
Districts (the “Districts”) (in the Formation Stage of Development), located in the Town of
Fraser (the “Town”) in Grand County, Colorado. It is to display how the proposed facilities and
services are anticipated to be provided and financed.

This financial forecast presents, to the best knowledge and belief of Management of the Districts,
the Districts’ expected cash position and results of cash receipts and disbursements for the
forecasted period. Accordingly, the forecast reflects Management’s judgement, as of July 26,
2004, the date of this forecast, of the expected conditions within the Districts and the Districts’
expected course of action.

The assumptions disclosed herein are those that Management believes are significant to the
forecast, however, they are not all-inclusive. There will usually still be differences between the
forecasted and actual results, because events and circumstances frequently do not occur as
expected, and those differences may be material,

The forecast is expressed in terms of 2004 dollars, with the only adjustments for inflation as
follows. The market values of residential and commercial properties are forecasted to increase
2.50% per year, starting in 2005 through build-out. The market values of residential and
commercial properties are forecasted to increase 2.00% biennially pursuant to the reassessment
of property required by State statute. The residential assessment ratio is assumed to remain
constant for collection year 2005 and beyond, based upon information as explained in Note 5.
The commercial assessment ratio is assumed to remain at a constant 29% for the entire forecast
period in accordance with historical trends. Administrative costs and operating and maintenance
costs in the General Fund are assumed to increase by 2.00% per year beginning in 2005 and
2006, respectively.

PRELIMINARY

DRAFT
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS
AND ACCOUNTING POLICIES
July 26, 2004

NOTE 2) ORGANIZATION

The Petitioners for the formation of the Districts, quasi-municipal corporations, and political
subdivisions of the State of Colorado, are in the process of organization. The Districts will be
governed pursuant to provisions of the Colorado Special District Act (Title 32). The Districts
will operate under a Consolidated Service Plan to be approved by the Town. The Districts’
combined service area is anticipated to contain approximately 1,295 acres of real property,
located entirely in Grand County, Colorado, within the Town. The breakdown of the acreage is
as follows; 6.13 acres for Byers View Metropolitan District, 1,003 acres for West Mountain
Metropolitan District and 286 acres for West Meadow Metropolitan District. The Districts are
being established primarily to provide financing for the design, construction, installation, and
acquisition of the following services and facilities: streets; roadways and drainage; traffic and
safety protection, parks and recreation; sanitation; water; lransportation; mosquito control;
television relay and ftranslation; security services; enforcement; and other
improvements needed for the area.

Byers View Metropolitan District will be known as the | :
and West Meadow Metropolitan Districts will be kngown-tollectively as the “Financing
Districts”. The Financing Districts will serve to provide funding and the tax base needed to
support the Service District in the construction, operation and on-going maintenance of the
facilities and improvements. The Service District will be responsible for managing the
construction of all facilities and improvements and for the operation and maintenance of all
improvements, as limited by the Service Plan, which are not conveyed to the Town.

As set forth in this forecast, the Districts are forecasted to issue $109,550,000 of debt between
four bond issues.

Formation of the District is intended to be timed to allow for the proper legislative, judicial and
election process to be completed in order for the District’s electors to be able to vote for the
authorization of debt and TABOR questions in November 2004, and to certify tax levies for tax
collections in 2006. The Petitioners expect the favorable approval at the election since they
constitute the majority of the current eligible electors within the proposed District’s boundaries.

PRnliMIiNARY

DRAFT
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS
AND ACCOUNTING POLICIES

July 26, 2004
NOTE 3) PETITIONERS/ BOARD OF DIRECTORS

The Petitioners for Formation of the Districts are currently landowners, principals or employees
of the major property owner of the land included within the boundaries of the Districts. The
major landowner as well as the developer of the District is Cornerstone Winter Park Holdings,
LLC, a Colorado limited liability company (the “Developer”). The Developer anticipates
developing approximately 1,295 total combined acres within the Districts.

The Developer has provided the information regarding the number of units estimated to be built
each year and the initial sales values for the residential properties to be developed, as well as, the
number of estimated lodging units to be developed each year and the number of commercial
square feet developed, and the initial sales values per lodging unit and the initial sales value per
square foot for the commercial properties to be developed, based upon their knowledge and
experience in developing other properties. The Developer anticipates that sales values will be
increased by 2.50% for each year beyond 2005.

NOTE 4)  BASIS OF ACCOUNTING

The basis of accounting for this forecast is the cash basis, which is a basis of accounting that is
different from that allowed by the generally accepted accounting principles under which the
District will prepare its financial statements.

NOTE 5) PROPERTY TAXES

The primary source of revenue or cash receipts will be ad valorem property taxes. Property taxes
are to be determined annually by the District’s Board of Directors and set by County
Commissioners as to rate or levy based upon the assessed valuation of the property within the
Districts. The Grand County Assessor determines the assessed valuation. The levy is expressed
in terms of mills. A mill is 1/1,000 of the assessed valuation. The forecast assumes that the
Districts will be able to set their initial mill levy at 50.0 mills for collection in 2006 for General
Fund operations and at 50.0 mills for collection in 2007 and thereafter, for the combined
purposes of debt service, administration, and operations and maintenance.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS
AND ACCOUNTING POLICIES

July 26, 2004

NOTE 5) PROPERTY TAXES (continued)

The Gallagher Amendment states that residential assessed values Statewide must be
approximately 45% of total assessed values. When the market values of residential property
increase faster than the values of nonresidential property, the residential assessment ratio must
decline to keep the 45 percent/55 percent ratio.

According to information as set forth in the Colorado Legislative Council Staff Forecasts entitled
“Assessed Value and Property Tax Projections” issued in December 2003, the residential
assessment ratio is projected to decline from the current 7.96% in 2003 (for collection in 2004),
to 7.64% in 2005, 7.43% in 2007, and 7.13% in 2009. The projections of the Legislative Council
Staff are estimates only, do not have the force of law, and may or may not occur as projected.

This forecast has included the current residential assessment ratio of 7.96% effective for
collections in 2005 and throughout the term of the forecast period, since it is assumed that the
Districts’ Board will increase the mill levy, (as is anticipated to be allowed under the Districts’
Service Plan and the election questions, up to the adjusted Mill Levy Cap as specified in the
Districts’ Service Plan,) to maintain a mill levy that produces tax revenue in relation to current
assessed valuation equivalent to revenue generated by the initial levy of 50.00 mills as forecasted
for collection year 2006.

The assessed valuation for the Districts is dependent upon the build-out schedule of the
residential and commercial properties within the Districts. Management of the Districts has
based the estimate of build-out on their forecasted build-out schedule. The forecasted
development build-out schedule and conversion to assessed valuation is presented as a schedule
(see pages 4 through 13). The assessed valuation rate for raw ground and developed lots is 29%
until a home is constructed. Commercial property is assessed at 29% of actual value. All
residential property has been assumed to be assessed at the residential property rates as explained
above.

Increases to valuation for the development of infrastructure within the District for platted and
finished lots held for build-out are included in the forecasted assessed valuation. No assessed
valuation has been assumed for State Assessed property that may be owned by public utilities
within the District.

The beginning assessed value of the land totaling 1,295 acres, which constitutes the District, has
been deemed to be immaterial for purposes of the forecast. According to the Grand County
Assessor, initial forecasted values of $40,000 per lodging unit and $80 per square foot of
commercial property appear to be conservative.
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CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS
AND ACCOUNTING POLICIES

July 26, 2004

NOTE 5) PROPERTY TAXES (continued)

The property taxes resultant from the above mill levy and assessed valuation have been reduced
for the Grand County Treasurer's 5.0% fee for collection of the taxes, and further reduced by
0.5% to allow for uncollectible taxes.

NOTE 6) SPECIFIC OWNERSHIP TAXES

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within the County. The forecast assumes that the
District’s share will be equal to approximately 10% of the property taxes collected.

NOTE 7) FEES

The forecast anticipates that the Board of Directors will utilize other sources of revenue as
needed. Other sources of revenue used in this Financing Plan are as follows.

Capital Investment Fees

Capital Investment Fees are to be collected at the time of completion of the residential units and
commercial properties, based upon $2,500 for each dwelling unit and $10,000 per acre of
commercial property.

Public Improvement Fees

The forecast assumes that the Districts will impose a Public Improvement Fee (the “PIF”).
Approximately 80% of the Districts’ commercial property is expected to be retail operations and
generate retail sales of $250 per square foot. The PIF is expected to be collected on an annual
basis, based upon 1.50% of forecasted annual sales revenues received by the commercial entities
within the Districts. The nature of the PIF is that of a fee imposed under a private contract and
not through the exercise of any governmental authority. The PIF is not a tax.

Page 28




CONSOLIDATED WEST MOUNTAIN, WEST MEADOW AND BYERS VIEW
METROPOLITAN DISTRICTS

SUMMARY OF SIGNIFICANT FORECAST ASSUMPTIONS
AND ACCOUNTING POLICIES

July 26, 2004

NOTE 8) DEVELOPER ADVANCES

The forecast assumes that the Developer has advanced and will advance funds to the District for
organizational and administrative/operational costs and may be reimbursed from bond proceeds
for organizational costs. The forecast also assumes that the Developer will advance all funds
needed for construction costs to the District (see Note 13). All estimated Developer advances are
shown on the separate Schedule of Developer Advances (see page 16), with the total Developer
advances as well as total Developer advance repayments being carried forward to the Summary
pages of the forecast. To the extent that bond proceeds are available for construction payments
in any year, the Developer advance would be reduced accordingly. In addition, to the extent that
there are surplus cash balances that can be applied towards reducing any Developer advance
without creating future cash deficits, the Developer advances will be reduced accordingly.

In this forecast, the outstanding balance of Developer advances plus interest accrued on such
balances are estimated to be paid back at an interest rate of 8.00%, which is compounded
annually on December 31 on the outstanding total Developer advances (including accrued
interest) for the year. Any Developer advances, which cannot be reimbursed, will be treated as
Developer contributions.

NOTE 9) DEVELOPER CONTRIBUTIONS

The forecast assumes that Developer contributions may fund capital infrastructure costs as well
as administrative costs in excess of the amount estimated to be repaid to the Developer from
bond proceeds and other revenue available to the District. In this forecast, the estimated amounts
and timing of Developer contributions are shown on the Summary pages of the forecast.

NOTE 10) INTEREST INCOME

The forecast includes interest income eamed on monies that are forecasted to be on deposit or
invested by the District at the prior year-end at an interest rate of 2.00%. Additional interest
earned on deposits from bond proceeds, for payment of bond interest expense during an initial
period (capitalized interest), has been included in the debt service schedule at 2.00%. The
calculation of this interest is also shown as separate Schedules of Capitalized Bond Interest (see
pages 18, 20, and 22).
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NOTE 11) ADMINISTRATIVE COSTS

Administrative expenditures include the services necessary to maintain the Districts’
administrative viability such as legal, accounting and audit, general engineering, insurance,
banking, meeting expense, and other administrative expenses. Administrative costs have been
included in the forecast at $50,000 in 2005. Beginning in 2006 these disbursements have been
increased for inflation by 2.00% per year throughout the term of the forecast.

NOTE 12) OPERATING AND MAINTENANCE COSTS

The Districts anticipates being responsible for some of the operating and maintenance costs of
the Districts for the following; roadways and drainage; parks—and-reereations water (other than
potable water operations); ranspesation; telexdsionrelay and translation; and security services.

Operating and maintenance costs have been included in the forecast as dlsplayed in the Summary
(see page 2). The operating and maintenance costs increase as improvements are completed and
have been increased for inflation by 2.00% per year throughout the term of the forecast.

NOTE 13) INFRASTRUCTURE IMPROVEMENTS

The estimated cost of the capital infrastructure improvements to be funded under this draft
Service Plan is $97,654,024, as expressed in 2004 dollars. The forecast assumes that the
Developer will advance funds for all infrastructure costs and be reimbursed from bond proceeds
to the extent bonds can be issued, which may be less than the total eligible costs (see Note 8).

The capital infrastructure costs per the engineering estimate exceed the amount that can be
reimbursed to the Developer under this Plan. Management expects that the Districts will allow
the Developer to: either advance funds to the Districts; or to actually construct the improvements
under the Districts’ supervision, for reimbursement by the Districts upon completion of the
improvements to the extent bondable; or to contribute funds to the Districts, should costs exceed
the Districts’ capacity for repayment of such costs. The reimbursement of any additional costs is
subject to the Districts’ authorized indebtedness and other revenue available to the Districts. The
amount of infrastructure costs not bondable within the limits of the proposed Service Plan would
remain a responsibility of the Developer. There may be additional construction costs in the
future.
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NOTE 14) DEBT SERVICE

The Districts anticipate issuing general obligation bonds on December 1, 2007, in the amount of
$34,000,000; on December 1, 2013, in the amount of $31,600,000; on December 1, 2020 in the
amount of $38,500,000; and on December 1, 2030, in the amount of $5,450,000. The proceeds
of such debt will be used for issuance costs, capitalized interest, and to fund the cost of capital
infrastructure improvements or to reimburse the Developer for the advancement of those funds,
to the extent possible (see Note 8). The bonds are assumed to bear interest at an estimated rate of
5.50% for all four series of bonds. The bond interest is payable semi-annually on June 1 and
December 1, with annual principal payments on December 1 of each year. The bonds anticipate
starting interest repayments on June 1, 2008 for the Series 2007 Bonds, on June 1, 2014 for the
Series 2013 Bonds, on June 1, 2021 for the Series 2020 Bonds and on June 1, 2031 for the Series
2030 Bonds. Per the scheduled maturities, the Series 2007, Series 2013 and Series 2020 Bonds
are payable over 30-year periods, with final payments on December 1, 2037, 2043 and 2050,
respectively. The Series 2030 bonds are payable over a 20-year period per the scheduled
maturities with a final payment on December 1, 2050.

This information should be read in connection with the accompanying Accountant’s Report and
forecast of financial information.




